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Data 
 
Coverage online / VĨstupy online 19 
Coverage tisk / VĨstupy tisk  18 
Coverage TV/R / VĨstupy TV/R 1 
Podcasts / Podcasty   1 
Coverage celkem / Coverage total  39 
 
Reach online  / Dosah online  6 831 371 
Reach print / Dosah print  828 990 
Reach TV/R / Dosah TV/R  77 458 
Reach podcast / Dosah podcast  N/A 
Reach total / Dosah  celkem   7 737 819 
 
AVE online    958 081 Kļ 
AVE print    4 211 245 Kļ 
AVE TV/R    788 445 Kļ 
AVE podcast    N/A 
AVE total  / AVE celkem   5 957 771 Kļ 

 

Legend / Legenda  

Reach refers to the number of unique people who have seen a particular piece of content, such as an 

article or a social media post. Unlike the "impressions" metric, reach focuses on the uniqueness of the 

audienceñthat is, how many different individuals have encountered the contentñrather than how many 

times it has been viewed in total. It tracks the uniqueness of the audienceñhow many people were 

exposed to the content, not how many total views it accumulated.  

 

Dosah oznaĽuje poĽet unik§tn²ch lid², kteś² vidŋli urĽitĩ obsah, napś²klad Ľl§nek nebo pś²spŋvek na 

soci§ln²ch s²t²ch. Na rozd²l od metriky zobrazen² (impressions) se reach zamŋśuje na jedineĽnost publika, 

tedy kolik rţznĩch jednotlivcţ se s obsahem setkalo, nikoli kolikr§t ho celkovŋ nŋkdo vidŋl. Sleduje 

jedineĽnost publika ð kolik lid² se o obsahu dozvŋdŋlo, nikoliv kolik celkovĩch zhl®dnut² nasb²ral. 

 

 

AVE (Advertising Value Equivalent) is a method for measuring the effectiveness of PR campaigns that 
compares media coverage to the cost of equivalent advertising space in a given medium. This metric 
shows how much money was saved compared to paid advertising. AVE compares the value of unpaid 
media space with the cost of equivalent advertising space and helps quantify the effectiveness of PR 
activities.  
 
AVE (Advertising Value Equivalent) ƧŜ ƳŜǘƻŘŀ ǇǊƻ ƳŠǌŜƴƝ ŜŦŜƪǘƛǾƛǘȅ tw ƪŀƳǇŀƴƝΣ ƪǘŜǊł ǇƻǊƻǾƴłǾł 
ƳŜŘƛłƭƴƝ ǇƻƪǊȅǘƝ ǎ ŎŜƴƻǳ ƻŘǇƻǾƝŘŀƧƝŎƝ ǊŜƪƭŀƳƴƝ ǇƭƻŎƘȅ Ǿ ŘŀƴŞƳ ƳŞŘƛǳΦ ¢ŀǘƻ ƳŜǘǊƛƪŀ ǳƪŀȊǳƧŜΣ ƪƻƭƛƪ 
ŦƛƴŀƴőƴƝŎƘ ǇǊƻǎǘǌŜŘƪǻ ōȅƭƻ ǳǑŜǘǌŜƴƻ Ǿ ǇƻǊƻǾƴłƴƝ ǎ ǇƭŀŎŜƴƻǳ ƛƴȊŜǊŎƝΦ !±9 ǇƻǊƻǾƴłǾł ƘƻŘƴƻǘǳ 
neplacenŞƘƻ ƳŜŘƛłƭƴƝƘƻ ǇǊƻǎǘƻǊǳ ǎ ƴłƪƭŀŘȅ ƴŀ ŜƪǾƛǾŀƭŜƴǘƴƝ ǊŜƪƭŀƳƴƝ ǇǊƻǎǘƻǊ ŀ ǇƻƳłƘł ƪǾŀƴǘƛŦƛƪƻǾŀǘ 
efektivitu PR aktivit. 
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1. Recese si ordinujeme sami. ZbyteĽnŋ drahĩm ¼vŋrem i upejp§n²m 

st§tu, ś²k§ profesor Jan ġvejnar 

Online  Ɓ e15.cz (Zpr§vy / Politika) Ɓ 7. 7. 2026, 14:00  

Vydavatel: CZECH NEWS CENTER a.s. (cz-02346826)  Ɓ Autor: Jaroslav Bukovskĩ 

Dosah: 210 863 Ɓ GRP: 2.34 Ɓ OTS: 0.02 Ɓ AVE: 50000.00 KĽ 

Odkaz: n§hled / origin§l 

Recese si ordinujeme sami. ZbyteĽnŋ drahĩm ¼vŋrem i upejp§n²m st§tu, ś²k§ profesor Jan ġvejnar 

Vysok® ¼roky handicapuj² Ľesk® firmy vţĽi evropsk® konkurenci a drahĩ kapit§l omezuje strategick® investice pro pś²Ģt² 

generace. 

SkuteĽnĩm probl®mem je pomalĩ hospod§śskĩ rţst. Stagnaci a pokles Ĥivotn² ¼rovnŋ si pśitom zpţsobujeme sami pśehnanĩm 

utahov§n²m opaskţ. 

ģijeme v iluzi prţmyslov® velmoci a dotujeme neproduktivn² firmy nam²sto masivn² podpory ĢpiĽkov®ho vzdŋl§n², vŋdy a 

inovac². 

Hospod§śsk§ politika st§tu, jej²Ĥ dvŋma nohama jsou mŋnov§ a fisk§ln² politika, nen² v ļesku zrovna nastavena na rychl® 

zvyĢov§n² Ĥivotn² ¼rovnŋ lid², soud² profesor ekonomie a spoluzakladatel institutu CERGE-EI Jan ġvejnar. ăZ ekonomick®ho 

hlediska by samozśejmŋ v norm§ln² situaci byla ide§ln² nulov§ re§ln§ ¼rokov§ sazba,ò uv§d² profesor Jan ġvejnar s odkazem na 

stav, kdy nomin§ln² ¼roky pśesnŋ kop²ruj² m²ru inflace, takĤe pţjĽenĩ kapit§l re§lnŋ neztr§c² hodnotu, ale ani se d§l 

neprodraĤuje. 

SouĽasn§ bankovn² rada ļNB v Ľervnu vţbec poprv® za sv®ho pţsoben² zvĩĢila sazby. Bylo to nam²stŋ? 

ļekal jsem to na z§kladŋ pśedchoz²ch vĩrokţ guvern®ra. Ch§pu ten krok v tom smyslu, Ĥe reagovali na nejistotu kolem situace 

v Hormuzsk®m prţlivu. Ceny ropy a zemn²ho plynu kol²saj² podle toho, jak se situace vyv²j². SkuteĽnost, Ĥe ļNB teņ sazby 

m²rnŋ zvĩĢila, mysl²m, odr§Ĥ² postoj, Ĥe v souĽasn® situaci vid² urĽit® nebezpeĽ² v podobŋ extern²ho inflaĽn²ho Ģoku a je tud²Ĥ 

obezśetn§. Jinou ot§zkou je, zda je ze stśednŋdob®ho a dlouhodob®ho hlediska pro naĢe dom§cnosti, podniky a st§t 

nevĩhodn® m²t ¼rokov® sazby vyĢĢ², neĤ je m§ euroz·na. 

Aktu§lnŋ jsou sazby v ļesku o pţldruh®ho procentn²ho bodu vĩĢe neĤ v euroz·nŋ a relativnŋ vyĢĢ² jsou dlouhodobŋ, mimo 

jin® i kvţli stabilitŋ koruny: je to snad zbyteĽn®? 

Ve chv²li, kdy ļNB dos§hne inflaĽn²ho c²le, tedy inflace pouze okolo dvou procent, je ot§zkou, zda je nam²stŋ udrĤovat 

¼rokov® sazby vĩĢe neĤ v euroz·nŋ. Kladnĩm ¼rokovĩm diferenci§lem koruny nad eurem znevĩhodŕujeme naĢe podniky, 

dom§cnosti a st§t vţĽi tŋm v euroz·nŋ, protoĤe si musej² pţjĽovat dr§Ĥ. Je to ot§zka z pohledu dlouhodob® 

konkurenceschopnosti Ľeskĩch podnikţ a Ĥivotn²ho standardu lid². Vezmŋte si firmy. Nadn§rodn² firmy se z§sobuj² kapit§lem 

celosvŋtovŋ tam, kde je to zrovna nejlevnŋjĢ². NaĢe stśedn² a menĢ² podniky jsou ale z§visl® na tom, za jakĩch podm²nek 

dostanou ¼vŋr u n§s. Pokud jsou tu ¼rokov® sazby vyĢĢ², jsou naĢe firmy handicapov§ny vţĽi konkurentţm z euroz·ny. 

ļesk® firmy ale maj² na vĩbŋr, v jak® mŋnŋ se financovat, ostatnŋ polovinu novĩch ¼vŋrţ nab²raj² ve spoleĽn® mŋnŋ. 

Kdokoliv se sice mţĤe financovat v eurech, ale tam podstupuje kurzov® riziko a pojistit se proti nŋmu je n§kladn®. To je tak® 

jeden z hlavn²ch argumentţ pro pśijet² eura: abychom tyto n§klady zdarma eliminovali. Nyn² naĢi export®śi dost§vaj² eura a 

musej² je alespoŕ Ľ§steĽnŋ mŋnit na koruny, aby zaplatili zamŋstnancţm v korun§ch. Pohyby kurzu mohou zpţsobit, Ĥe jejich 

zisk je jinĩ, neĤ oĽek§vali. Ekonomicky vzato plat², Ĥe Ľ²m niĤĢ² je ¼rokov§ sazba, t²m efektivnŋjĢ² je to pro ekonomickou 

Ľinnost, protoĤe cena kapit§lu je kl²Ľovou poloĤkou ve vĩrobŋ i spotśebŋ. 

Ale co dopady na inflaci? N²zk® sazby jsme mŋli do roku 2021 a o rok pozdŋji se zaĽalo v ļesku extr®mnŋ zdraĤovat. 

V letech 2021 a 2022 naĢe j§drov§ inflace, tedy inflace oĽiĢtŋn§ o ceny energi² a potravin, zaĽala stoupat rychleji neĤ v 

euroz·nŋ. Vytvośil se velkĩ rozd²l a j§ jsem mŋl z rozhovorţ s guvern®ry rţznĩch centr§ln²ch bank dojem, Ĥe to mohla vyvolat 

pr§vŋ tehdejĢ² r®torika a chov§n² samotn® ļNB. V zem²ch, kde nen² velk§ dţvŋra ve st§tn² instituce, mohou totiĤ centr§ln² 

banky svĩm chov§n²m vyvolat inflaĽn² oĽek§v§n². Upozorŕoval jsem tehdy z§stupce ļNB, Ĥe mohou svĩmi vĩroky o moĤn® 

nadch§zej²c² inflaci vyvolat inflaĽn² oĽek§v§n² a t²m pak i inflaci. J§drov§ inflace u n§s pak opravdu vyrostla mnohem rychleji 

neĤ v euroz·nŋ a nebyla taĤena zvĩĢenĩmi mzdami nebo vŋtĢ² spotśebou dom§cnost². Prom²tla se nakonec do vyĢĢ²ch ziskţ. 

https://app.mediaboard.com/article/7129344963/a9ca8846dad2a81648d8?query=%22CERGE-EI%22&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTEsIndpZCI6MTM5NiwiYWlkIjo3MTI5MzQ0OTYzfQ.XvfbdZvn1cLGDpAsy3d4GBk9yAQWjjVG7VvzCDWRQGs
https://www.e15.cz/rozhovory/recese-si-ordinujeme-sami-zbytecne-drahym-uverem-i-upejpanim-statu-rika-profesor-jan-svejnar-1433994
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VyĢĢ² sazby se okamĤitŋ prop²Ģou do n§kladnosti firemn²ch ¼vŋrţ. Nakolik vyĢĢ² sazby promluv² do rţstu Ľesk® ekonomiky? 

JeĢtŋ na poĽ§tku roku byly totiĤ progn·zy pomŋrnŋ optimistick®. 

Promluv² a centr§ln² banky vŋd², Ĥe by sn²Ĥily tempo rţstu, pokud by udrĤovaly pś²liĢ vysok® sazby v situaci, kdy by uĤ 

nemusely. Z ekonomick®ho hlediska by samozśejmŋ v norm§ln² situaci byla ide§ln² nulov§ re§ln§ ¼rokov§ sazba. 

Za ¼zus optim§ln² sazby se obvykle povaĤuje m²ra inflace plus jeden procentn² bod. Takov® ¼rokov® klima by bylo chronicky 

proinflaĽn², nebo ne? 

Nulov® re§ln® sazby, tedy sazby na ¼rovni m²ry inflace, znamenaj², Ĥe spoleĽnost d§v§ stejnou prioritu budouc²m generac²m 

jako t® dneĢn² ð v tom smyslu je to optim§ln² stav. Pśedstavte si naopak, Ĥe by re§ln§ ¼rokov§ sazba byla extr®mnŋ vysok§. 

ģ§dn§ investice by ned§vala ekonomicky smysl, veĢker§ aktivita by se pśesunula na okamĤitou spotśebu a budouc² generace 

bychom zcela diskontovali, jinĩmi slovy ignorovali. Proto kdyĤ se tśeba stav² most s Ĥivotnost² na v²ce neĤ sto let, tak propoĽty 

s nulovou re§lnou ¼rokovou sazbou d§vaj² smysl ð most vyuĤij² i poĽetn® budouc² generace. Ale pokud by re§ln§ sazba byla 

velmi vysok§, tak by byly pen²ze na takov® dlouhodob® investice tak drah®, Ĥe by se do budoucna prakticky nevyplatilo 

investovat. 

Jak v§s poslouch§m, tak jste musel posledn² zvĩĢen² sazeb hodnotit jako nadm²ru radik§ln²? 

V situaci souĽasn® nejistoty si nemysl²m, Ĥe je to radik§ln². S Donaldem Trumpem a americkou administrativou se nejen zvĩĢila 

m²ra nejistoty, ale zmŋnil se i jej² samotnĩ princip. Dś²ve nejistota znamenala, Ĥe jsme mŋli dlouhodobĩ pśedv²datelnĩ trend, 

kolem nŋhoĤ ekonomika fluktuovala. Trump ale uk§zal, Ĥe i samotnĩ trend se mţĤe odklonit radik§lnŋ jinĩm smŋrem, aš uĤ 

jde o politiku vţĽi NATO, nebo o ochran§śsk§ opatśen² ve svŋtov®m obchodu. To je ¼plnŋ novĩ typ Ģoku, na nĢjĤ se musej² 

vl§dy a centr§ln² banky nauĽit reagovat. 

Stejnou mŋrou nejistoty ale v takov®m prostśed² trp² i samotn§ centr§ln² banka. Nen² zvyĢov§n² sazeb v takov® situaci tak 

trochu stś²len²m naslepo? 

ļlenov® bankovn²ch rad si uvŋdomuj², Ĥe extern² inflaci se Ľel² velmi Ģpatnŋ. Kdyby to bylo Ľistŋ na nich, sazby by nejradŋji 

nezvyĢovali, protoĤe vŋd², Ĥe to mţĤe pśiĢkrtit ekonomiku, ale z§roveŕ nechtŋj² ignorovat moĤn® inflaĽn² Ģoky. 

Lze mluvit o pśehnan®m utahov§n² opaskţ, pokud m§ ļesko od roku 2020 chronick® obś² rozpoĽtov® schodky? 

Lze, protoĤe pś²liĢn® utahov§n² sniĤuje Ĥivotn² ¼roveŕ. V cel® naĢ² modern² historii jsme k veśejnĩm financ²m velmi 

konzervativn². Jsme pomŋrnŋ m§lo zadluĤen§ zemŋ, n§Ģ dluh je pod 45 procenty HDP. AĽkoliv obĽas m§me deficit, v 

porovn§n² s vŋtĢinou jinĩch zem² na Z§padŋ m§me v oblasti veśejnĩch financ² velkĩ man®vrovac² prostor. Maastrichtsk§ 

krit®ria v kontextu dluhu d§vaj² hranici zadluĤen² na 60 procent HDP. Mnoho zem² je velmi zadluĤeno ð Francie a USA jsou nad 

100 procenty, It§lie m§ pśes 140 procent. 

V letech 2021ð2022 jsme napś²klad mŋli ekonomickou recesi a posl®ze stagnaci jako ¼plnŋ jedin² v regionu. Zpţsobili jsme si 

to sami pśehnanĩm utahov§n²m opaskţ a tot®Ĥ jsme si pśivodili i v letech 2012ð2013. Jsou to klasick® pś²klady momentţ, kdy 

okoln² zemŋ rostly, Ľili neĢlo o Ĥ§dnĩ vnŋjĢ² Ģok, kterĩ zas§hl celĩ region. 

TakĤe rţst ekonomiky se d§ zjednoduĢenŋ ś²dit prostśednictv²m vĩĢe schodku st§tn²ch financ²? 

To rozhodnŋ ne. Nech§pu, proĽ se u n§s ve veśejn® a nŋkdy i v profesn² diskuzi lid® zamŋśuj² jen na samotnĩ schodek a 

nehodnot² ho norm§lnŋ v celkov®m ekonomick®m kontextu. Kdyby se napś²klad nebyla zruĢila superhrub§ mzda, vĩbŋr dan² 

by nebyl poklesl a schodek rozpoĽtu by byl podstatnŋ niĤĢ². ļasto se napś²klad t®Ĥ poukazuje na to, Ĥe m§me vysok® 

mandatorn² vĩdaje, ale kdyby st§t d§l vyb²ral danŋ ze superhrub® mzdy, tyto vĩdaje by netvośily tak obrovsk® procento z 

cel®ho rozpoĽtu. ļili je potśeba vŋci hodnotit v r§mci cel® ekonomick® struktury a cel® hospod§śsk® politiky st§tu ð vl§dy a 

ļNB. 

Centr§ln² banka dala opakovanŋ najevo, Ĥe faktorem jej² politiky bude vĩĢe rozpoĽtov®ho schodku, a to aby pśedeĢla inflaĽn²m 

tlakţm taĤenĩm rozpoĽtem. Jinĩmi slovy: Ľ²m vyĢĢ² schodek, t²m pśi stejn® m²śe inflace draĤĢ² financov§n² firem. 

Pro ļNB by schodek rozpoĽtu nemŋl hr§t z§sadn² roli, pokud se to neprom²t§ do inflace. ļNB m§ jin® priority. Prvn²m c²lem 

ļNB je cenov§ stabilita, a pakliĤe inflace okolo dvou procent doc²l², tak druhĩm c²lem ze z§kona je ekonomickĩ rţst. Vl§da se 

m§ v ekonomice zamŋśit na zvyĢov§n² Ĥivotn²ho standardu a za t²m ¼Ľelem zajistit zdravĩ rţst. 

Dobśe funguj²c² syst®m by mŋl vypadat tak, Ĥe v dobŋ rychl®ho rţstu tvoś² vl§da v bŋĤn®m rozpoĽtu pśebytek a v dobŋ krize, 

kdy klesaj² soukrom® investice a spotśeba dom§cnost², vl§da zvĩĢ² popt§vku a t²m dŋl§ kontracyklickou politiku. Vl§dn² 

popt§vka je v t®to situaci obvykle zamŋśena na podporu obyvatel a na vyĢĢ² investice, napś²klad do infrastruktury. 

Nen² to trochu idealistickĩ pśedpoklad? Takhle to v posledn²ch letech tak docela nefunguje. 
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V minulosti takto bŋĤnŋ fungovaly vyspŋl® ekonomiky. Bŋhem posledn²ch 10ð20 let se vĢak dost§v§me do situace, kdy ani 

mnoh® vyspŋl® zemŋ uĤ man®vrovac² prostor nemaj², protoĤe jsou pś²liĢ zadluĤen®. 

Nen² tedy souĽasn® zadluĤen² ļeska alespoŕ relativnŋ dobr§ zpr§va a stav, kterĩ je vhodn® zachovat? UĤ proto aby se st§t 

nedostal postupnŋ do dluhov® pasti. 

Zat²m n§Ģ probl®m nen² dluhov§ past, nĩbrĤ pomalĩ ekonomickĩ rţst, kterĩ zpţsobuje pomal® zvyĢov§n² Ĥivotn²ho standardu 

zemŋ. Po druh® svŋtov® v§lce byly zemŋ jako Velk§ Brit§nie a Spojen® st§ty masivnŋ zadluĤen®, ale dostaly se z toho do 

znaĽn® m²ry rychlĩm hospod§śskĩm rţstem. V dneĢn² dobŋ je toho dobrĩm pś²kladem Polsko. 

M§m pocit, Ĥe hodnot²te vĩĢi st§tn²ho schodku Ľistŋ jako pouh® matematick® reziduum, tedy technickĩ rozd²l mezi moĤnĩmi 

pś²jmy a nutnĩmi vĩdaji? Nen² to pś²liĢ velk§ redukce? 

V modern²ch st§tech jsou nŋkter® vĩdaje naprosto nedotknuteln® ð penze, p®Ľe o dŋti a soci§lnŋ slab®. Tyto vŋci je tŋĤk® jen 

tak oĢkrtat. St§t m§ obrovskou zodpovŋdnost v momentŋ, kdy nŋjakĩm svĩm rozhodnut²m zpţsob² ekonomice zbyteĽnou 

recesi, jako se to stalo u n§s. Pokud jsme zpţsobili, Ĥe se tady lid® maj² re§lnŋ hţś, neĤ by mohli, tak si mus²me kl§st ot§zku, 

proĽ napś²klad pr§vŋ sousedn² Polsko ve stejnou dobu roste. 

Ale pokud by s chronickĩm deficitem fungovala bŋĤn§ dom§cnost, tak by jednoho dne skonĽila u lichv§śe. 

Ne nezbytnŋ, z§leĤ² to na tom, jak® m§ dlouhodob® pś²jmy a vĩdaje. Dom§cnosti pśece tak® bŋĤnŋ Ĥij² na dluh ð vezmŋte si 

tśeba hypot®ky. Dom§cnosti se dlouhodobŋ zadluĤ², dluh ze svĩch pś²jmţ spl§cej² a na konci produktivn²ho Ĥivota vlastn² byt 

nebo rodinnĩ dţm. Bez pţjĽky a deficitu by to nebylo moĤn®. 

I v r§mci dom§cnosti m§te dŋti a star® lidi, kteś² v t®to f§zi Ĥivota v²ce spotśebuj², neĤ vyprodukuj², tedy Ĥij² vlastnŋ ăna dluhò. 

Lid® v produktivn²m vŋku naopak produkuj² pśebytek, aby ty mlad® a sebe ve st§ś² uĤivili. To je norm§ln² kolobŋh deficitu a 

pśebytku v Ľase. Slovo dluh je ve stśedn² Evropŋ Ľasto vidŋno pejorativnŋ m²sto neutr§lnŋ. A slovo kredit, kter® m§ tentĩĤ 

ekonomickĩ smysl, je Ľasto vidŋno neutr§lnŋ Ľi pozitivnŋ. Mimochodem cel§ svŋtov§ ekonomika funguje efektivnŋ do velk® 

m²ry proto, Ĥe Ĥije na kredit. Bez moĤnosti pouĤ²vat kredit/dluh by se scvrkla na zlomek sv® hodnoty. 

M§te pocit, Ĥe se extr®mnŋ zadluĤenĩm st§tţm obrovsk® schodky nakonec vyplatily? 

Obrovsk® schodky kromŋ v§lky ne. Ale zvl§dnuteln®, i kdyĤ podstatn® schodky ano. Pod²vejme se tśeba opŋt na Polsko, kter® 

d²ky investic²m rychle roste a nem§ vysok® zadluĤen², je pod 60 procenty HDP, protoĤe ekonomika rychle roste a dluh zvl§d§. 

U n§s v obdob²ch recese a stagnace HDP neroste, st§tu chybŋj² pś²jmy a t²m dluh paradoxnŋ roste rychleji. Celkovĩ 

ekonomickĩ management ļesk® republiky za posledn²ch 35 let nen² dobrĩ. Mŋli bychom bĩt mnohem d§l. Polsk® mzdy byly 

napś²klad dlouho hluboko pod naĢimi, dnes uĤ n§s v prţmŋru doh§nŋj² a v medi§nu uĤ moĤn§ pśedh§nŋj². 

V Ľem je probl®m stagnace Ľeskĩch mezd? 

Jedn§ se o pomŋrnŋ pomalĩ rţst mezd, ne o ¼plnou stagnaci. Princip nen² ¼plnŋ sloĤitĩ. ļ§steĽnŋ je to kvţli um²rnŋn®mu 

vyjedn§v§n² odborţ i jednotlivcţ, roli hraje t®Ĥ cena kapit§lu a podstatn® zisky velkĩch podnikţ. Je t®Ĥ paradoxn², Ĥe mnoz² 

podnikatel® si stŋĤuj² na nedostatek pracovn²ch sil, ale nejsou ochotni zvednout mzdy a platy. V trĤn² ekonomice je trh 

vyvaĤov§n cenami, tedy v tomto pś²padŋ mzdami a platy. Podniky, kter® zvĩĢily mzdy, nemaj² nedostatek lid². Samozśejmŋ 

jestliĤe budou vyĢĢ² platy, slab® a neproduktivn² firmy odejdou z trhu a uvoln² pracovn² s²lu, kterou absorbuj² silnŋjĢ², inovativn² 

firmy. Se zvyĢuj²c²mi se platy se probl®m nedostatku lid² postupnŋ zm²rn², dlouhodobŋ mţĤe zmizet v pś²tomnosti vyĢĢ² 

nezamŋstnanosti a z§roveŕ prţmŋrn§ produktivita podnikţ a cel® ekonomiky se zvĩĢ². 

M§ snad vl§da nebo premi®r v oblasti mezd nŋjak® efektivn² n§stroje? 

Vl§da samozśejmŋ urĽuje mzdy ve st§tn²m i veśejn®m sektoru, coĤ pak ovlivŕuje mzdovou politiku v soukrom®m sektoru. V 

nŋkterĩch zem²ch, kter® maj² obdobnĩ probl®m relativnŋ n²zkĩch mezd jako ļesko, vl§da nŋkdy pouĤ²v§ takzvanĩ jawboning 

vţĽi velkĩm nadn§rodn²m podnikţm. Premi®r nebo prezident si pozve Ģ®fy nejvŋtĢ²ch korporac² a zept§ se jich, proĽ plat² 

n²zk® mzdy, kdyĤ produktivita v jejich m²stn²ch podnic²ch je vysok§ a kdyĤ deklaruj² odpovŋdnĩ pś²stup firmy ke spoleĽnosti, 

tedy good corporate citizenship. To mţĤe m²t efekt. U n§s byl premi®r jedn²m z nejvŋtĢ²ch podnikatelţ a zamŋstnavatelţ, 

takĤe tato diskuze by asi byla v²ce komplikovan§ nebo v²ce inkluzivn². 

Kdybyste mŋl teņ pśed sebou pomyslnĩ ăovl§dac² pultò Ľesk® ekonomiky, jak byste nastavil sazby a schodek? 

VĤdycky z§leĤ² na tom, jak jsou st§tn² vĩdaje re§lnŋ pouĤity. Mus²me investovat do projektţ, kter® maj² vysokou n§vratnost. 

đplnŋ prvn² prioritou mus² bĩt investice do ĢpiĽkov®ho vzdŋl§v§n² a vŋdy. Mus²me m²t kvalitn² vzdŋl§n² na vĢech ¼rovn²ch a 

dostat naĢe univerzity do prvn² aĤ druh® svŋtov® stovky. Zat²m ve vŋtĢinŋ hodnocen² nejsou naĢe univerzity ani v prvn² 

Ľtyśstovce, i kdyĤ m§me vĩborn® jednotlivce a vŋdeck® tĩmy. 
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DalĢ² oblast² je modern² dopravn² infrastruktura, obzvl§Ģtŋ d§lnice a rychlovlaky. Jsme geograficky kompaktn² zemŋ a s 

vĩbornou dopravn² infrastrukturou budeme tvośit jeden nebo dva prol²naj²c² se regiony. V tom je velkĩ skok v produktivitŋ a v 

¼spor§ch v byrokracii. NaĢe geografick§ kompaktnost znamen§, Ĥe bychom mohli m²t velmi Ģt²hlou a efektivn² veśejnou 

spr§vu. St§t t®Ĥ st§le dotuje neproduktivn² podniky, kter® by mŋly odej²t z trhu. Mŋl by svou podporu zamŋśit na startupy a 

nadŋjn® projekty s velkĩm inovaĽn²m potenci§lem. 

Zm²nil jste, Ĥe souĽasnĩ vl§dn² program povaĤujete za prorţstovĩ. Co jej t²m pśesnŋ dŋl§ a o co prorţstovŋjĢ² je ten souĽasn® 

vl§dy oproti pśedchoz²? 

Je samozśejmŋ jeĢtŋ pś²liĢ brzy hodnotit vĩsledky. Prorţstov® jsou vĢak pl§novan® investice do infrastruktury a nadŋjnŋ vid²m i 

pśipravovanĩ z§kon o vysokĩch Ģkol§ch, kterĩ by mŋl zvĩĢit jejich kvalitu a t²m postupnŋ i produktivitu zemŋ. Jde pśece o 

lidskĩ kapit§l. 

USA n§m v HDP obrovskĩm zpţsobem odskoĽily. Zpracovatelskĩ prţmysl dnes dŋl§ v americk®m HDP uĤ pouhĩch osm 

procent ð zbytek jsou pokroĽil® sluĤby, inovativn² vĩzkum a AI. ļesko i Nŋmecko si poś§d obhajuj² zastaralou iluzi, jak jsme 

prţmyslov® velmoci. Prţmysl ale tvoś² uĤ jen 20 procent naĢeho HDP. Jsme skoro z 80 procent ekonomika sluĤeb, ale mnoz² si 

to neuvŋdomuj². Program souĽasn® vl§dy m§ nakroĽeno k tomu bĩt prorţstovĩ, ale uvid²me, co uk§Ĥou. 

Z ned§vnĩch statistik statistick®ho ¼śadu plyne, Ĥe v ļesku prakticky neroste produktivita pr§ce. Nen² tśeba hledat 

zakopan®ho psa chybŋj²c²ho rţstu tśeba pr§vŋ zde? 

To v Ĥ§dn®m pś²padŋ neplat² ploĢnŋ. Nadn§rodn² podniky maj² u n§s vysokou produktivitu ð Ľasto dokonce vyĢĢ² neĤ jejich 

domovsk® podniky tśeba v Nŋmecku. Mnoh® dom§c² podniky jsou t®Ĥ produktivn². Probl®m leĤ² mezi mnohĩmi podniky, kter® 

jen tak tak s n²zkĩmi mzdami pśeĤ²vaj², nŋkdy i se st§tn² podporou. NaĢ² ekonomice zkr§tka chyb² dostateĽn§ kreativn² 

destrukce. Neefektivn² firmy u n§s neodch§zej² z trhu dostateĽnŋ rychle a novĩch nevznik§ dost. Tomu by st§t mohl pomoci 

chytrou stimulaĽn² politikou. 

Autor: Jaroslav Bukovskĩ 

 

Machine ENG translation:  

Weõre bringing this recession on ourselvesñthrough unnecessarily expensive borrowing and the governmentõs 

indecisiveness, says Professor Jan ġvejnar 

e15.cz, July 7, 2026  

High interest rates put Czech companies at a disadvantage compared to their European competitors, and expensive capital 

limits strategic investments for future generations.  

The real problem is slow economic growth. Yet we are causing stagnation and a decline in living standards ourselves by 

tightening our belts too much.  

We live under the illusion of being an industrial powerhouse and subsidize unproductive companies instead of providing 

massive support for top-tier education, science, and innovation. 

The governmentõs economic policyñwhich rests on the two pillars of monetary and fiscal policyñis not exactly geared 

toward rapidly raising peopleõs standard of living in the Czech Republic, according to Jan ġvejnar, a professor of economics 

and co-founder of the CERGE-EI Institute. òFrom an economic standpoint, a zero real interest rate would, of course, be ideal 

under normal circumstances,ó says Professor Jan ġvejnar, referring to a situation where nominal interest rates exactly match 

the inflation rate, so that borrowed  capital does not lose value in real terms, nor does it become more expensive over time. 

In June, the current CNB Bank Board raised rates for the first time since taking office. Was this the right move? 

I expected it based on the governorõs previous statements. I understand this move in the sense that they were responding to 

the uncertainty surrounding the situation in the Strait of Hormuz. Oil and natural gas prices fluctuate depending on how the 

situation develops. The fact that the CNB has now raised rates slightly, I believe, reflects the view that it sees a certain risk in 

the current situation in the form of an external inflationary shock and is therefore being cautious. Another question is 

whether, from a medium - and long-term perspective, it is disadvantageous for our households, businesses, and the state to 

have interest rates higher than those in the eurozone. 

Currently, rates in the Czech Republic are one and a half percentage points higher than in the eurozone, and they have been 

relatively higher for a long time, partly due to the stability of the koruna: is this perhaps unnecessary? 
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Once the CNB reaches its inflation targetñthat is, inflation of only around two percent ñthe question is whether it is 

appropriate to keep interest rates higher than in the eurozone. The positive interest rate differential of the koruna over th e 

euro puts our businesses, households, and the government at a disadvantage compared to those in the eurozone, because 

they have to borrow at higher costs. This is a critical issue from the perspective of the long-term competitiveness of Czech 

businesses and peopleõs standard of living. Take businesses, for example. Multinational companies raise capital globally 

wherever it happens to be cheapest. Our small and medium-sized enterprises, however, are dependent on the terms under 

which they can obtain credit here. If interest rates are higher here, our companies are at a disadvantage compared to their 

competitors in the eurozone.  

Czech companies do have a choice, however, regarding the currency in which to finance themselves; in fact, half of their new 

loans are taken out in the common currency. 

While anyone can finance themselves in euros, they are exposed to exchange rate risk, and hedging against it is costly. This is 

also one of the main arguments for adopting the euro: to eliminate these costs at no extra charge. Currently, our exporters 

receive euros and must convert at least part of them into korunas to pay their employees in korunas. Exchange rate 

fluctuations can cause their profits to differ from what they expected. Economically speaking, the lower the interest rate, the 

more efficient economic activity becomes, because the cost of capital is a key factor in both production and consumption.  

But what about the impact on inflation? We had low rates until 2021, and a year later, prices in the Czech Republic began to 

rise sharply. 

In 2021 and 2022, our core inflationñthat is, inflation adjusted for energy and food pricesñbegan to rise faster than in the 

eurozone. A significant gap emerged, and from my conversations with the governors of various central banks, I got the 

impression that this might have been triggered precisely by the rhetoric and behavior of the CNB itself at the time. In 

countries where there is little trust in government institutions, central banks can, through their behavior, trigger inflatio nary 

expectations. At the time, I warned CNB representatives that their statements about possible upcoming inflation could trigger 

inflationary expectations and, consequently, inflation itself. Core inflation in the Czech Republic did indeed rise much faster 

than in the eurozone, and it was not driven by higher wages or increased household consumption. It ultimately translated into 

higher profits.  

Higher interest rates will immediately be reflected in the cost of corporate loans. To what extent will higher rates affect t he 

growth of the Czech economy? After all, forecasts were still relatively optimistic at the beginning of the year. 

They will have an impact, and central banks know that they would slow the pace of growth if they kept rates too high in a 

situation where they no longer need to. From an economic standpoint, of course, a zero real interest rate would be ideal 

under normal circumstances. 

The inflation rate plus one percentage point is generally considered the optimal rate. Wouldnõt such an interest rate 

environment be chronically pro -inflationary? 

Zero real ratesñthat is, rates at the level of the inflation rateñmean that society gives future generations the same priority as 

it does todayõsñin that sense, it is an optimal state. Imagine, on the other hand, that the real interest rate were extremely 

high. No investment would make economic sense; all economic activity would shift toward immediate consumption, and we 

would completely discountñin other words, ignoreñfuture generations. That is why, for example, when building a bridge 

with a lifespan of more than a hundred years, calculations based on a zero real interest rate make senseñnumerous future 

generations will also benefit from the bridge. But if the real interest rate were very high, the cost of financing such long -term 

investments would be so high that it would be practically unprofitable to invest in the future.  

From what Iõm hearing, you must have viewed the latest rate hike as extremely radical? 

Given the current uncertainty, I donõt think itõs radical. With Donald Trump and the U.S. administration, not only has the level 

of uncertainty increased, but the very nature of uncertainty has changed. Previously, uncertainty meant that we had a long-

term, predictable trend around which the economy fluctuated. But Trump has shown that even the trend itself can veer off in 

a radically different direction, whether itõs policy toward NATO or protectionist measures in global trade. This is an entirely 

new type of shock that governments and central banks must learn to respond to.  

But in such an environment, the central bank itself suffers from the same degree of uncertainty. Isnõt raising rates in such a 

situation a bit like shooting in the dark?  

Members of the bankõs governing council realize that external inflation is very difficult to combat. If it were entirely up to 

them, they would prefer not to raise rates, because they know it could stifle the economy, but at the same time, they do not 

want to ignore potential inflationary shocks.  



  

Content /  Pśehled zpr§v  9 

Can we talk about excessive belt-tightening if the Czech Republic has had chronic, massive budget deficits since 2020? 

Yes, because excessive austerity lowers the standard of living. Throughout our modern history, we have been very 

conservative when it comes to public finances. We are a relatively low-debt country; our debt is below 45 percent of GDP. 

Although we occasionally run a deficit, compared to most other countries in the West, we have significant room to maneuver 

in the area of public finances. The Maastricht criteria set the debt limit at 60 percent of GDP. Many countries are heavily 

indebtedñFrance and the U.S. are above 100 percent, and Italy is over 140 percent. 

For example, in 2021ð2022, we were the only country in the region to experience an economic recession followed by 

stagnation. We brought this upon ourselves through excessive austerity measures, and we did the same in 2012ð2013. These 

are classic examples of periods when neighboring countries were growing ñin other words, there was no external shock that 

affected the entire region.  

So, can economic growth be managed, simply put, by the size of the government budget deficit? 

Definitely not. I donõt understand why, in public and sometimes even in professional discussions here, people focus solely on 

the deficit itself and fail to evaluate it properly within the broader economic context. If, for example, the òsuper-grossó wage 

had not been abolished, tax revenue would not have fallen, and the budget deficit would have been significantly lower. It is 

also often pointed out, for example, that we have high mandatory expenditures, but if the state continued to collect taxes on  

the òsuper-gross wage,ó these expenditures would not account for such a huge percentage of the entire budget. In other 

words, it is necessary to evaluate these issues within the framework of the entire economic structure and the overall economic 

policy of the stateñthe government and the CNB. 

The central bank has repeatedly made it clear that the size of the budget deficit will be a factor in its policy, in order to  

prevent budget -driven inflationary pressures. In other words: the higher the deficit, the more expensive it is for companies to 

finance themselves, given the same rate of inflation. 

For the CNB, the budget deficit should not play a major role unless it affects inflation. The CNB has other priorities. The CNBõs 

primary objective is price stability, and once inflation reaches around two percent, its second statutory objective is economic 

growth. The government should focus on raising the standard of living and, to that end, ensure healthy growth.  

A well-functioning system should work such that, during periods of rapid growth, the government runs a surplus in its current 

budget, and during times of crisis, when private investment and household consumption decline, the government boosts 

demand, thereby pursuing a countercyclical policy. In this situation, government demand is typically directed toward 

supporting the population and increasing investment, for example, in infrastructure.  

Isnõt that a somewhat idealistic assumption? It hasnõt quite worked that way in recent years. 

In the past, advanced economies commonly operated this way. Over the last 10ð20 years, however, we have reached a point 

where even many advanced countries no longer have room to maneuver because they are too heavily indebted. 

Isnõt the Czech Republicõs current level of debt, then, at least relatively good newsñand a situation worth maintaining? If only 

to prevent the country from gradually falling into a debt trap.  

For now, our problem is not a debt trap, but rather slow economic growth, which is causing the countryõs standard of living to 

rise only gradually. After World War II, countries like the United Kingdom and the United States were heavily indebted, but 

they largely overcame this through rapid economic growth. Today, Poland is a good example of this. 

I get the sense that you view the size of the government deficit purely as a mathematical residueñthat is, a technical 

difference between potential revenue and necessary expenditures. Isnõt that oversimplifying things? 

In modern states, certain expenditures are absolutely untouchableñpensions, childcare, and support for the socially 

vulnerable. Itõs hard to just cut back on these things. The government bears enormous responsibility when one of its decisions 

causes an unnecessary recession in the economy, as happened here. If weõve caused people here to be worse off in real terms 

than they could be, then we must ask ourselves why, for example, neighboring Poland is growing at the same time. 

But if an ordinary household were to operate with a chronic deficit, it would eventually end up in the hands of a loan shark.  

Not necessarily; it depends on their long-term income and expenses. After all, households commonly live on creditñtake 

mortgages, for example. Households take on long-term debt, repay it from their income, and by the end of their working 

lives, they own an apartment or a single-family home. Without a loan and a deficit, this wouldnõt be possible. 

Even within a household, you have children and elderly people who, at this stage of life, consume more than they produceñin 

other words, they are essentially living òon credit.ó People of working age, on the other hand, produce a surplus to support 

the young and themselves in old age. This is the normal cycle of deficit and surplus over time. In Central Europe, the word 
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òdebtó is often viewed pejoratively rather than neutrally. And the word òcredit,ó which has the same economic meaning, is 

often viewed neutrally or positively. Incidentally, the entire global economy functions effectively largely because it operat es 

on credit. Without the ability to use credit/debt, it would shrink to a fraction of its value.  

Do you feel that massive deficits have ultimately paid off for heavily indebted countries? 

Not when it comes to massive deficitsñunless itõs a war. But manageable, albeit substantial, deficitsñyes. Letõs look again at 

Poland, for example, which is growing rapidly thanks to investments and does not have high debtñitõs below 60 percent of 

GDPñbecause the economy is growing rapidly and the country is managing its debt. Here in the Czech Republic, during 

periods of recession and stagnation, GDP doesnõt grow, the government lacks revenue, and as a result, paradoxically, debt 

grows faster. The Czech Republicõs overall economic management over the past 35 years has not been good. We should be 

much further along. Polish wages, for example, were long well below ours; today, on average, theyõre catching up to us, and at 

the median, they may already be surpassing us. 

What is the problem with the stagnation of Czech wages? 

It is a matter of relatively slow wage growth, not complete stagnation. The principle is not entirely complicated. It is part ly due 

to moderate bargaining by unions and individuals; the cost of capital and the substantial profits of large companies also pl ay 

a role. It is also paradoxical that many business owners complain about a labor shortage but are unwilling to raise wages and 

salaries. In a market economy, the market is balanced by pricesñin this case, wages and salaries. Companies that have raised 

wages do not face a labor shortage. Of course, if wages rise, weak and unproductive firms will exit the market and free up 

labor, which will be absorbed by stronger, innovative firms. As wages rise, the labor shortage will gradually ease; in the long 

run, it may disappear amid higher unemployment, while the average productivity of firms and the economy as a whole will 

increase. 

Does the government or the prime minister have any effective tools when it comes to wages? 

The government, of course, sets wages in the state and public sectors, which in turn influences wage policy in the private 

sector. In some countries facing a similar problem of relatively low wages as the Czech Republic, the government sometimes 

uses so-called òjawboningó against large multinational corporations. The prime minister or president invites the heads of the 

largest corporations and asks them why they pay low wages when productivity at their local operations is high and when they 

claim to practice responsible corporate citizenship. That can have an effect. In our country, the prime minister was one of the 

biggest business leaders and employers, so this discussion would likely be more complicatedñor more inclusive. 

If you had an imaginary òcontrol paneló for the Czech economy in front of you right now, how would you set interest rates 

and the budget deficit?  

It always depends on how government spending is actually used. We must invest in projects that offer a high return on 

investment. The absolute top priority must be investment in world -class education and science. We need high-quality 

education at all levels and to get our universities into the top 100 or 200 in the world. So far, in most rankings, our universities 

arenõt even in the top 400, even though we have outstanding individuals and research teams. 

Another area is modern transportation infrastructure, especially highways and high-speed trains. We are a geographically 

compact country, and with excellent transportation infrastructure, we will form one or two interconnected regions. This 

represents a major leap in productivity and savings in bureaucracy. Our geographic compactness means we could have a very 

lean and efficient public administration. The state also continues to subsidize unproductive companies that should exit the 

market. It should focus its support on startups and promising projects with great innovative potential.  

You mentioned that you consider the current governmentõs program to be pro-growth. What exactly makes it so, and in what 

ways is the current governmentõs program more pro-growth than the previous oneõs? 

Of course, itõs still too early to evaluate the results. However, the planned investments in infrastructure are pro-growth, and I 

also view the proposed higher education bill favorably, as it should improve the quality of universities and, consequently, 

gradually boost the countryõs productivity. After all, itõs all about human capital. 

The U.S. has pulled far ahead of us in terms of GDP. Today, the manufacturing sector accounts for just eight percent of U.S. 

GDPñthe rest is made up of advanced services, innovative research, and AI. Both the Czech Republic and Germany still cling 

to the o utdated illusion that we are industrial powers. But industry now accounts for only 20 percent of our GDP. We are 

nearly 80 percent a service economy, but many people donõt realize it. The current governmentõs program is on track to be 

pro-growth, but weõll see what results it delivers. 

Recent statistics from the Statistical Office show that labor productivity in the Czech Republic is practically stagnant. Could 

this be the root cause of the lack of growth?  
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That is by no means true across the board. Multinational companies here have high productivityñoften even higher than 

their parent companies in, say, Germany. Many domestic companies are also productive. The problem lies with the many 

companies that are barely surviving on low wages, sometimes even with government support. Simply put, our economy lacks 

sufficient creative destruction. Inefficient companies here are not leaving the market quickly enough, and not enough new 

ones are being created. The government could help address this with smart stimulus policies. 

Author: Jaroslav Bukovskĩ 
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Je ekonomie vţbec vŋda? Jak pśed 35 lety vznikal CERGE-EI a kolik tŋĤkost² to prov§zelo 

CERGE-EI je velmi prestiĤn² studijn² adresa. Pokud se uchazeĽ chce vŋnovat ĢpiĽkov® ekonomii, jen tŋĤko v regionu nalezne 

lepĢ² m²sto. A plat² to uĤ rovnĩch pŋtatśicet let. Jakĩ byl pś²bŋh t®to vzdŋl§vac² instituce, za n²Ĥ stoj² tak velk§ jm®na jako Jan 

ġvejnar nebo Josef Zieleniec? 

P §nov®, ale je ekonomie vŋda? Pśesnŋ tŋmito slovy se ujiĢšoval novŋ jmenovanĩ rektor Karlovy univerzity Radim PalouĢ, kdyĤ 

za n²m poĽ§tkem devades§tĩch let pśiĢli Jan ġvejnar s Josefem Zieleniecem s n§vrhem zaloĤit na Univerzitŋ Karlovŋ centrum 

ĢpiĽkov®ho ekonomick®ho vĩzkumu a doktorandsk®ho studia podle stylu nejlepĢ²ch americkĩch univerzit. 

Aby Ĥ§dnĩ mozek nepśiĢel vniveĽ. Za geni§ln² dŋti zaplat²me nejen Ģkoln®, ś²k§ profesor Patrick Gaule 

ăRozesm§lo mŋ to, ale okamĤitŋ jsem si uvŋdomil v§Ĥnost t®to ot§zky pro Ľlovŋka, kterĩ v revoluĽn²ch dnech vedl instituci, jeĤ 

byla v prţmŋru daleko od svŋtov® ĢpiĽky, k n²Ĥ ji chtŋl pśibl²Ĥit,ò vzpom²n§ na toto setk§n² v pśelomov® dobŋ profesor 

ekonomie Jan ġvejnar. 

A pokraĽuje: ăVysvŋtlili jsme si, Ĥe modern² ekonomie je dţleĤit§ vŋda, m§ silnou teoretickou Ľ§st a t®Ĥ vĩznamnou empirickou 

Ľ§st, kter§ spoĽ²v§ v testov§n² hypot®z. Rektor si oddechl a sdŋlil n§m, Ĥe pr§vŋ ruĢ² đstav marxismu-leninismu a Ĥe mţĤeme 

doĽasnŋ pśevz²t jeho prostory, i s autem a śidiĽem.ò 

Tak v roce 1991 vzniklo pod trochu krkolomnĩm n§zvem CERGE (Center for Economic Research and Graduate Education, 

Ľesky Centrum pro ekonomickĩ vĩzkum a doktorsk® studium). N§zev ¼myslnŋ zdţrazŕoval, Ĥe z§kladem modern² univerzity je 

vĩzkum. V ļeskoslovensku byly univerzity mnohĩmi povaĤov§ny za instituce, kde vĩzkum stoj² aĤ za vĩukou, coĤ nŋkde plat² 

dodnes. S krkolomnost² n§zvu si zakladatel® nedŋlali hlavu, vĤdyš zkratky n§zvţ svŋtovĩch ĢpiĽkovĩch pracoviĢš, jako jsou MIT, 

ETH, LSE Ľi CALTECH, mluv² samy za sebe. 

Pro zakladatele CERGE bylo pśekvapuj²c² pśesvŋdĽen² vŋtĢiny m²stn²ch ekonomţ o tom, Ĥe ĢpiĽkovĩ projekt na svŋtov® ¼rovni 

v ļesku nemţĤe fungovat. 

CERGE-EI (jak do n§zvu pśibylo EI, si śekneme pozdŋji) si letos pśipom²n§ 35. vĩroĽ² od sv®ho zaloĤen² a jeho prestiĤ je 

nezpochybniteln§. Navzdory sv® miniaturn² velikosti ð pracuje zde pouze kolem dvaceti vŋdcţ ð se podle hodnocen² Social 

Science Research Network a Research Papers in Economics postupnŋ v nŋkolika oborech, kter® pokrĩv§, zaśadilo mezi nejlepĢ² 

svŋtov® ekonomick® vĩzkumn® instituce. 

Nobelist® v Praze 

Cesta z bĩval® budovy đstavu marxismu-leninismu, kde se to hemĤilo komunistickĩmi artefakty, do honosn®ho Schebkova 

pal§ce vypr§v² jeden z velkĩch pś²bŋhţ devades§tĩch let. ZaĽal uĤ v roce 1988 setk§n²m Jana ġvejnara, profesora ekonomie 

Pittsbursk® univerzity, jenĤ musel ļeskoslovensko opustit v roce 1970, a Josefa Zieleniece, ekonoma z tehdejĢ² ļeskoslovensk® 

akademie vŋd. 

ăPoprv® jsme se setkali ve V²dni. UĤ zaĽ²naly t§t politick® ledy a mnŋ bylo poprv® dovoleno vycestovat na konferenci za 

Ĥeleznou oponu. JiĤ tam jsme dlouho do noci debatovali o propasti dŋl²c² komunistickou ekonomii, kter§ byla pśedevĢ²m 

scholastickou ideologickou discipl²nou pro zdţvodŕov§n² pśednost² komunistick®ho hospod§śstv², a z§padn² ekonomii 

hlavn²ho proudu,ò vzpom²n§ Josef Zieleniec. 

Pal§c, kterĩm Ģly dŋjiny 

NovorenesanĽn² budova Schebkova pal§ce v praĤsk® ulici Politickĩch vŋzŕţ nenapov²d§, Ĥe v jej²ch zdobnĩch prostor§ch s²dl² 

prestiĤn² ekonomick§ instituce. Budovu postavil v letech 1870ð1872 podnikatel a stavitel silnic baron Jan Schebek. Roku 1890 

pśeĢla do vlastnictv² Rakousko-uhersk® banky a ta do n² um²stila sv® praĤsk® ¼stśed². 

https://app.mediaboard.com/article/7129959725/6d00d905dff1667107e9?query=%22CERGE-EI%22&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTEsIndpZCI6MTM5NiwiYWlkIjo3MTI5OTU5NzI1fQ.-_S-V3sXhrrPXoHIzlqegKz9ZefQLMU6wQ0RNDMRorI
https://www.lidovky.cz/orientace/ekonomie-veda-cerge-ei-vzdelavaci-instituce-svejnar-zieleniec.A260707_104726_ln-orientace_lvot
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Po vzniku ļeskoslovenska se pal§c stal s²dlem novŋ vznikl® Ľeskoslovensk® centr§ln² banky, nazvan® Bankovn² ¼śad 

ministerstva financ², v roce 1927 se vlastn²kem budovy stala novŋ vznikl§ N§rodn² banka ļeskoslovensk§. 

V roce 1963 pal§c z²skala ļeskoslovensk§ akademie vŋd, kter§ tu um²stila svţj Ekonomickĩ ¼stav. CERGE-EI zde s²dl² od roku 

1992. 

Jejich diskuse pokraĽovala v Praze na jaśe 1989 a nabrala obr§tky po p§du Berl²nsk® zdi. Vytvośili tĩm, kterĩ fungoval na obou 

stran§ch Atlantiku. ăKdyĤ padla Ĥelezn§ opona, okamĤitŋ jsme se shodli, Ĥe prvn², co je v komunistickĩch zem²ch tśeba udŋlat, 

je zmŋnit ekonomick® vzdŋl§v§n² a zav®st vĩuku modern² ekonomie. V lednu 1990 jsme proto spoleĽnŋ sepsali prvn² verzi 

projektu CERGE. Americkĩ model byl pśirozenou volbou, protoĤe podle nŋj jela ĢpiĽkov§ ekonomick§ pracoviĢtŋ,ò vysvŋtluje 

Jan ġvejnar a dod§v§: ăSouĽasnŋ jsme se shodli, Ĥe pouh® pos²l§n² studentţ do USA na postgradu§ln² studium by vedlo k 

odlivu talentţ z regionu, a proto mus²me co nejrychleji vybudovat vĩzkumnou a vzdŋl§vac² instituci svŋtov® ¼rovnŋ zde ve 

stśedn² Evropŋ.ò 

Nav²c radik§ln² politick® a ekonomick® reformy, kter® pr§vŋ zaĽ²naly, vyĤadovaly znalost modern² ekonomie. Jedinĩm śeĢen²m 

bylo vybudovat zcela novou instituci na zelen® louce. Oba ekonomov® si rozdŋlili pr§ci ð ġvejnar v Americe pśipravil 

struktur§ln² koncept a z²sk§val pro projekt finanĽn² podporu, Zieleniec v Praze pracoval na Ľesk®m institucion§ln²m zajiĢtŋn². 

Jejich pţvodn² koncept se rozrostl do podoby centra pro celĩ bĩvalĩ sovŋtskĩ blok, Jugosl§vii a Alb§nii. 

Svţj pod²l na tom maj² i americk® nadace, kter® byly ochotn® financovat takto n§kladnĩ projekt, ale pouze na jedin®m m²stŋ v 

regionu. Jan ġvejnar nakonec dok§zal z²skat ze Spojenĩch st§tţ a Evropskĩch spoleĽenstv² pśes 20 milionţ dolarţ a tak® 

z§sadn² profesion§ln² pomoc od kolegţ z oboru. ļleny vĩkonn®ho a dozorĽ²ho vĩboru, kterĩ CERGE vede a dohl²Ĥ² na kvalitu 

vĩzkumu i vĩuky, se tak postupnŋ stali pśedn² svŋtov² ekonomov®, vĽetnŋ nositelţ Nobelovy ceny jako napś²klad Joseph 

Stiglitz, Philippe Aghion, Angus Deaton, Paul Milgrom nebo Christopher Sims. 

Doba Ĥ§d§ nov® ekonomy 

V z§ś² 1991 na CERGE nastoupilo do integrovan®ho magistersk®ho a doktorandsk®ho programu americk®ho stylu prvn²ch 

dvan§ct studentţ ze sedmi zem², kter® uĽili profesośi z pśedn²ch americkĩch univerzit. A jak je pro ļesko typick®, akademick® 

prostśed² nehledŋlo na tento projekt s velkou dţvŋrou. 

ăV prvn²ch letech sv®ho fungov§n² vyvol§valo CERGE pnut² podobn® imunologick® reakci, kdy organismus odm²t§ 

transplantovanĩ org§n. Valilo se to na n§s ze vĢech stran. Pro zbytek odborn® obce byla ze zaĽ§tku naĢe instituce 

probl®mem,ò vzpom²n§ Josef Zieleniec. Pro Jana ġvejnara bylo pśekvapuj²c² pśesvŋdĽen² vŋtĢiny m²stn²ch ekonomţ o tom, Ĥe 

takovĩto projekt na svŋtov® ¼rovni u n§s nemţĤe vyj²t. Pozitivn²m pśekvapen²m naopak bylo, jak rychle se s projektem 

ztotoĤnili studenti. 

Studenti totiĤ z§hy zjistili, Ĥe z²sk§vaj² stejn® znalosti jako jejich kolegov® v Americe ð Ľ§steĽnŋ d²ky tomu, Ĥe je uĽili hostuj²c² 

profesośi z USA, a Ľ§steĽnŋ proto, Ĥe na CERGE pśij²Ĥdŋli bŋhem l®ta studenti z americkĩch univerzit, takĤe mŋli skuteĽnŋ 

autentick® srovn§n². ZahraniĽn² profesośi se postupnŋ stś²dali a rţznŋ doplŕovali. 

Pśid§n² penŋz n²zkou porodnost nevyśeĢ². St§t by mŋl Ĥen§m ulevit od bśemena p®Ľe, ś²k§ ekonomka 

ăZaĽali jsme si vytv§śet vlastn², mladĩ profesorskĩ sbor z tŋch nejlepĢ²ch absolventţ doktorandsk®ho studia v USA. Byli mezi 

nimi lid® z cel®ho svŋta vĽetnŋ ļechţ Josefa Kotrby nebo Miroslava Singera, kteś² u mŋ studovali v Pittsburghu. Po p§r letech 

jsme uĤ mohli naj²mat i ty nejlepĢ² absolventy CERGE, napś²klad Daniela M¿nicha, Lubom²ra L²zala nebo KreĢimira ģigiĻe,ò 

doplŕuje Jan ġvejnar. 

Podobnŋ vzpom²n§ Josef Zieleniec, kterĩ byl prvn²m śeditelem CERGE: ăUĽili jsme se za pochodu. Vţbec jsme k n§m nezvali 

vystudovan® ekonomy, to byli v tehdejĢ² Ľeskoslovensk® realitŋ lid® z ¼plnŋ jin®ho svŋta. Prvn² generaci tvośili absolventi 

matfyzu, techniĽt² inĤenĩśi, a j§ musel vyuĤ²t veĢkerou svou vĩmluvnost, abych jim vysvŋtlil, Ĥe vŋnovat se ekonomii m§ stejnou 

hodnotu jako uĽit pśedmŋt, kterĩ vystudovali. Nakonec se podaśilo pśesvŋdĽit nŋkolik kolegţ a p§r z nich je dodnes v§Ĥenĩmi 

profesory na CERGE nebo zahraniĽn²ch univerzit§ch.ò 

KdyĤ se Josef Zieleniec stal po volb§ch v roce 1992 ministrem zahraniĽ² a zaĽal se naplno vŋnovat Ľesk® diplomacii, Jan 

ġvejnar v Akademii vŋd novŋ zaloĤil N§rodohospod§śskĩ ð nyn² Ekonomickĩ ð ¼stav a spojil ho s CERGE. Tak vzniklo spoleĽn® 

pracoviĢtŋ CERGE-EI (EI zde znamen§ N§rodohospod§śskĩ ¼stav neboli Economics Institute). 

ăOd sam®ho poĽ§tku mŋlo CERGE-EI ambici st§t se instituc², kter§ bude m²śit na svŋtovou ¼roveŕ a bude schopna konkurovat 

nejlepĢ²m ekonomickĩm katedr§m a vĩzkumnĩm instituc²m. To se v nŋkolika oborech podaśilo. Ale k tomu, abychom na t®to 

¼rovni pokryli celou ekonomickou vŋdu, potśebujeme pades§t vŋdcţ a odpov²daj²c² rozpoĽet, podobnŋ jako v jinĩch vŋd§ch. 

To se ale zat²m nepodaśilo, CERGE-EI bohuĤel doposud potśebn® financov§n² od akademie a univerzity nez²skalo,ò ś²k§ Jan 

ġvejnar. 
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Nejen transformace 

V devades§tĩch letech si CERGE-EI vytvośilo silnou pozici v oblasti ekonomie transformuj²c²ch se zem² a od t® doby se vĩzkum 

na CERGE-EI pśeorientoval do nŋkolika hlavn²ch vŋdeckĩch oblast². 

ăDţleĤit® jsou pro n§s jak teoretick®, tak empirick® oblasti modern² ekonomie. NaĢe siln® str§nky vid²m zejm®na v ekonomick® 

teorii, v behavior§ln² ekonomii a teorii racion§ln² nepozornosti, v experiment§ln² ekonomii nebo makroekonomii,ò vysvŋtluje 

śeditel CERGE-EI Marek KapiĽka a doplŕuje: ăV posledn² dobŋ jsme pos²lili smŋry zamŋśen® na praktick® vyuĤit², jako je tśeba 

kvantitativn² ekonomick§ historie nebo ekonomie migrace. Je pro n§s dţleĤit® nestavŋt na jedin® specializaci a propojovat 

ĢpiĽkovĩ akademickĩ vĩzkum s t®maty zaj²mavĩmi pro veśejnou politiku.ò 

Ekonom mţĤe vydŋl§vat, uĽit i b§dat. ProĽ je dobr® studovat tento obor, vysvŋtluje odborn²k 

Z§jem souĽasnĩch studentţ se podle jeho n§zoru posouv§ nejen s obecnĩmi trendy, ale i s t²m, jak se CERGE-EI profiluje, a s 

t²m, kter® obory m§ aktu§lnŋ siln®. 

ăZaznamen§v§me st§lĩ a velmi silnĩ z§jem o kvantitativn² empirickĩ vĩzkum, kterĩ pśin§Ģ² schopnost ovŋśovat ekonomick® 

z§vŋry na re§lnĩch datech a mŋśen²ch. D²ky tomu je pomŋrnŋ jednoduĢe pouĤitelnĩ jak v akademick® sf®śe, tak mimo ni. Śada 

naĢich studentţ tak® aplikuje rţzn® postśehy z behavior§ln² ekonomie napś²Ľ dalĢ²mi ekonomickĩmi obory ð od 

experiment§ln² ekonomie aĤ po makroekonomii. M§me ale i studenty, kteś² maj² z§jem o ekonometrii, monet§rn² ekonomii 

nebo teorii ekonomick®ho rţstu,ò uv§d² Marek KapiĽka. 

V tuzemsk® veśejn® debatŋ je velmi viditelnou souĽ§st² CERGE-EI Institut pro demokracii a ekonomickou analĩzu (IDEA), kterĩ 

Jan ġvejnar zaloĤil v roce 2008. Jeho c²lem je zpś²stupnit technick® vŋdeck® poznatky vzdŋlanĩm laikţm ð politikţm a 

¼śedn²kţm ð a na z§kladŋ tŋchto analĩz vyvol§vat debaty na kl²Ľov§ t®mata a pśedkl§dat n§vrhy optim§ln²ch hospod§śskĩch 

politik. IDEA se vŋnuje śadŋ t®mat, tśeba trhu pr§ce, Ģkolstv² a vzdŋl§v§n², st§rnut² populace, veśejnĩm financ²m a daŕov®mu a 

soci§ln²mu syst®mu. 

Pś²bŋh pokraĽuje 

CERGE-EI je dnes uzn§v§no jako region§ln² centrum ĢpiĽkov®ho postgradu§ln²ho vzdŋl§v§n² a vĩzkumu. M§ nevelkĩ, avĢak 

renomovanĩ profesorskĩ sbor, kterĩ vyuĽuje stejnĩm zpţsobem, jakĩ se praktikuje na prestiĤn²ch americkĩch univerzit§ch. 

Jeho Ľlenov® z²sk§vaj² prestiĤn² granty, publikuj² v pśedn²ch vŋdeckĩch Ľasopisech a nŋkteś² jsou mezi editory tzv. ătop 5ò 

svŋtovĩch Ľasopisţ: napś²klad Filip Matŋjka v American Economic Review nebo Jakub Steiner v Review of Economic Studies . 

VŋtĢina st§lĩch pedagogickĩch pracovn²kţ CERGE-EI jsou vŋdci, kteś² z²skali doktor§ty z ekonomie na renomovanĩch 

univerzit§ch v USA a z§padn² Evropŋ. 

Mezi vĩznamnĩmi absolventy a bĩvalĩmi profesory najdeme mnoho spolutvţrcţ hospod§śsk® politiky v regionu. Napś²klad 

Miroslav Singer se stal guvern®rem ļNB, Michaela Erbenov§ Ľlenkou bankovn² rady ļNB a nyn² seniorn² ekonomickou 

manaĤerkou Mezin§rodn²ho mŋnov®ho fondu, Lubom²r L²zal byl takt®Ĥ Ľlenem bankovn² rady ļNB a Martina Lubyov§ 

pţsobila jako ministrynŋ pr§ce na Slovensku. Jin² zase pracovali Ľi pracuj² na vedouc²ch pozic²ch firem ð napś²klad Josef Kotrba 

v Deloitte, Martin Kalovec v Boston Consulting Group nebo Martin Jarol²m a Jiś² Stśelickĩ v ļSOB. 

Aktu§lnŋ v CERGE-EI studuje pśibliĤnŋ 120 studentţ, kteś² kvţli t®to Ģkole pśiĢli do Prahy z 58 zem² cel®ho svŋta. Od roku 1991 

vychovalo toto unik§tn² pracoviĢtŋ v²c neĤ tis²covku ekonomţ, kteś² jsou v souĽasn® dobŋ zamŋstn§ni pśedevĢ²m v regionu, 

ovĢem celkovŋ naĢli uplatnŋn² ve v²ce neĤ 40 zem²ch svŋta. Pśes polovinu absolventţ nach§z² uplatnŋn² v soukromĩch firm§ch, 

skoro 30 procent pokraĽuje v akademick® sf®śe a vzdŋl§v§ dalĢ² generace a zhruba 20 procent pţsob² ve veśejn®m sektoru. 

Autor: FrantiĢek Strnad 

 

Machine ENG translation:  

Is economics even a science? How CERGE-EI was founded 35 years ago and the challenges that accompanied it  

lidovky.cz, July 7,  2026  

CERGE-EI is a highly prestigious institution of higher education. If an applicant wants to pursue cutting -edge economics, 

theyõd be hard-pressed to find a better place in the region. And thatõs been true for exactly thirty-five years. What is the story 

behind this educational institution, backed by such prominent figures as Jan ġvejnar and Josef Zieleniec? 

Gentlemen, but is economics a science? These were the very words with which the newly appointed rector of Charles 

University, Radim PalouĢ, sought reassurance when Jan ġvejnar and Josef Zieleniec approached him in the early 1990s with a 
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proposal to establish a center for cutting -edge economic research and doctoral studies at Charles University, modeled after 

the best American universities. 

So that no brain goes to waste. Weõll pay more than just tuition for gifted children, says Professor Patrick Gaule 

òIt made me laugh, but I immediately realized the gravity of this question for a man who, during the revolutionary days, was 

leading an institution that, on average, was far from the worldõs bestñthe level to which he wanted to bring it,ó recalls 

Professor of Economics Jan ġvejnar of that meeting during a pivotal period. 

He continues: òWe explained that modern economics is an important science, with a strong theoretical component and a 

significant empirical component that involves testing hypotheses. The rector breathed a sigh of relief and told us that he wa s 

in the process of abolishing the Institute of Marxism-Leninism and that we could temporarily take over its premises, including 

the car and driver.ó 

And so, in 1991, the Center for Economic Research and Graduate Education (CERGE)ña somewhat tongue-twisting nameñ

was established. The name deliberately emphasized that research is the foundation of a modern university. In Czechoslovakia, 

universities were viewed by many as institutions where research took a back seat to teachingña perception that still holds 

true in some places today. The founders didnõt worry about the nameõs awkwardness; after all, the acronyms of world-class 

institutions such as MIT, ETH, LSE, and CALTECH speak for themselves. 

The founders of CERGE were surprised by the conviction held by most local economists that a world-class project could not 

succeed in the Czech Republic. 

CERGE-EI (weõll explain later how the òEIó was added to the name) is celebrating its 35th anniversary this year, and its prestige 

is unquestionable. Despite its tiny sizeñonly about twenty researchers work hereñit has gradually ranked among the worldõs 

best economic research institutions in several of the fields it covers, according to evaluations by the Social Science Research 

Network and Research Papers in Economics. 

Nobel Laureates in Prague 

The journey from the former building of the Institute of Marxism -Leninismñwhich was teeming with communist artifactsñto 

the opulent Schebek Palace tells one of the great stories of the 1990s. It began as early as 1988 with a meeting between Jan 

ġvejnar, a professor of economics at the University of Pittsburgh who had been forced to leave Czechoslovakia in 1970, and 

Josef Zieleniec, an economist at what was then the Czechoslovak Academy of Sciences. 

òWe first met in Vienna. The political ice was already beginning to thaw, and I was allowed for the first time to travel to a 

conference behind the Iron Curtain. Even there, we debated long into the night about the gulf separating communist 

economicsñwhich was primarily a scholastic ideological discipline for justifying the merits of the communist economyñand 

mainstream Western economics,ó recalls Josef Zieleniec. 

A Palace That Has Witnessed History 

The Neo-Renaissance Schebek Palace on Politickĩch vŋzŕţ Street in Prague gives no indication that its ornate interiors house 

a prestigious economic institution. The building was constructed between 1870 and 1872 by Baron Jan Schebek, an 

entrepreneur and road builder. In 1890, it became the property of the Austro -Hungarian Bank, which established its Prague 

headquarters there. 

After the establishment of Czechoslovakia, the palace became the headquarters of the newly formed Czechoslovak central 

bank, known as the Banking Office of the Ministry of Finance; in 1927, the newly established National Bank of Czechoslovakia 

became the owner of the building.  

In 1963, the palace was acquired by the Czechoslovak Academy of Sciences, which established its Institute of Economics there. 

CERGE-EI has been headquartered there since 1992. 

Their discussions continued in Prague in the spring of 1989 and gained momentum after the fall of the Berlin Wall. They 

formed a team that operated on both sides of the Atlantic. òWhen the Iron Curtain fell, we immediately agreed that the first 

thing that needed to be done in the communist countries was to reform economic education and introduce the teaching of 

modern economics. So in January 1990, we jointly drafted the first version of the CERGE project. The American model was a 

natural choice, since it was the model followed by leading economics departments,ó explains Jan ġvejnar, adding: òAt the 

same time, we agreed that simply sending students to the U.S. for graduate studies would lead to a brain drain from the 

region, and therefore we had to build a w orld-class research and educational institution here in Central Europe as quickly as 

possible.ó 
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Moreover, the radical political and economic reforms that were just beginning required knowledge of modern economics. The 

only solution was to build a completely new institution from the ground up. The two economists divided the work between 

themñġvejnar prepared the structural concept in the U.S. and secured financial support for the project, while Zieleniec 

worked in Prague on the Czech institutional framework. Their original concept expanded into a center serving the entire 

former Soviet bloc, Yugoslavia, and Albania. 

American foundations also played a role, as they were willing to fund such a costly projectñbut only at a single location in 

the region. Jan ġvejnar ultimately managed to secure over $20 million from the United States and the European Communities, 

as well as crucial professional assistance from colleagues in the field. Leading global economists, including Nobel laureates 

such as Joseph Stiglitz, Philippe Aghion, Angus Deaton, Paul Milgrom, and Christopher Sims, gradually became members of 

the executive and supervisory committees that guide CERGE and oversee the quality of its research and teaching. 

The Times Call for New Economists 

In September 1991, the first twelve students from seven countries enrolled in CERGEõs American-style integrated masterõs and 

doctoral program, taught by professors from leading American universities. And as is typical in the Czech Republic, the 

academic community did not view this project with much confidence.  

òIn its early years, CERGE provoked a reaction similar to an immune response, where the body rejects a transplanted organ. It 

came at us from all sides. To the rest of the academic community, our institution was a problem from the start,ó recalls Josef 

Zieleniec. Jan ġvejnar was surprised by the conviction held by most local economists that such a world-class project could not 

succeed here. On the other hand, it was a pleasant surprise how quickly the students embraced the project. 

The students soon realized that they were gaining the same knowledge as their peers in Americañpartly because they were 

taught by visiting professors from the U.S., and partly because students from American universities came to CERGE during the 

summer, giving them a truly authentic point of comparison. The visiting professors rotated in and out over time, each 

bringing their own unique perspectives.  

Adding money wonõt solve the low birth rate. The government should relieve women of the burden of care, says an economist 

òWe began to build our own young faculty from among the best doctoral graduates in the U.S. Among them were people 

from all over the world, including Czechs such as Josef Kotrba and Miroslav Singer, who studied under me in Pittsburgh. After 

a few years, we were already able to hire the best graduates from CERGE as well, such as Daniel M¿nich, Lubom²r L²zal, and 

KreĢimir ģigiĻ,ó adds Jan ġvejnar. 

Josef Zieleniec, who was CERGEõs first director, recalls a similar experience: òWe were learning as we went along. We didnõt 

invite any trained economists at allñin the Czechoslovak reality of the time, they were people from a completely different 

world. The first generation consisted of graduates from the Faculty of Mathematics and Physics and technical engineers, and I 

had to use all my powers of persuasion to explain to them that devoting themselves to economics was just as valuable as 

teaching the subject they had studied. In the end, I managed to convince several colleagues, and a few of them remain 

respected professors at CERGE or at universities abroad to this day.ó 

When Josef Zieleniec became foreign minister after the 1992 elections and began devoting himself fully to Czech diplomacy, 

Jan ġvejnar founded the newly established Institute of National Economyñnow the Economics Instituteñat the Academy of 

Sciences and merged it with CERGE. This led to the creation of the joint CERGE-EI research center (where òEIó stands for the 

Institute of National Economy, or Economics Institute). 

òFrom the very beginning, CERGE-EI had the ambition to become an institution that would aim for world -class status and be 

capable of competing with the best economics departments and research institutions. It succeeded in several fields. But in 

order to cover the entire field of economics at this level, we need fifty researchers and a corresponding budget, just as in 

other scientific disciplines. However, this has not yet been achieved; unfortunately, CERGE-EI has not yet secured the 

necessary funding from the Academy and the university,ó says Jan ġvejnar. 

More Than Just Transition 

In the 1990s, CERGE-EI established a strong position in the field of the economics of transition economies, and since then, 

research at CERGE-EI has shifted focus to several main scientific areas. 

òBoth the theoretical and empirical areas of modern economics are important to us. I see our strengths primarily in economic 

theory, behavioral economics and the theory of rational inattention, experimental economics, and macroeconomics,ó explains 

CERGE-EI Director Marek KapiĽka, adding: òRecently, we have strengthened areas focused on practical applications, such as 

quantitative economic history and the economics of migration. It is important for us not to rely on a single specialization a nd 

to link cuttin g-edge academic research with topics of interest to public policy.ó 
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An economist can earn a living, teach, and conduct research. An expert explains why itõs a good idea to study this field 

In his view, current studentsõ interests are shifting not only with general trends but also with how CERGE-EI positions itself 

and which fields it currently excels in. 

òWeõre seeing steady and very strong interest in quantitative empirical research, which allows us to verify economic 

conclusions using real-world data and measurements. This makes it relatively easy to apply both within and outside the 

academic sphere. Many of our students also apply various insights from behavioral economics across other economic 

disciplinesñfrom experimental economics to macroeconomics. However, we also have students interested in econometrics, 

monetary economics, or the theory of economic growth,ó says Marek KapiĽka. 

A highly visible component of CERGE-EI in the domestic public debate is the Institute for Democracy and Economic Analysis 

(IDEA), which Jan ġvejnar founded in 2008. Its goal is to make technical scientific knowledge accessible to educated 

laypeopleñpoliticians and civil servantsñand, based on these analyses, to spark debates on key topics and propose optimal 

economic policies. IDEA addresses a range of topics, such as the labor market, schooling and education, population aging, 

public finances, and the tax and social security systems. 

The Story Continues 

CERGE-EI is now recognized as a regional center for cutting-edge graduate education and research. It has a small but 

renowned faculty that teaches in the same manner as at prestigious American universities. Its members receive prestigious 

grants, publish in leading academic journals, and some serve as editors for the worldõs òtop 5ó journals: for example, Filip 

Matŋjka at the *American Economic Review* and Jakub Steiner at the *Review of Economic Studies*. Most of CERGE-EIõs 

tenured faculty members are researchers who earned their Ph.D.s in economics from renowned universities in the U.S. and 

Western Europe. 

Among its notable alumni and former professors are many key figures in the regionõs economic policy-making. For example, 

Miroslav Singer became governor of the Czech National Bank (ļNB); Michaela Erbenov§ served as a member of the ļNBõs 

Bank Board and is now a senior economic manager at the International Monetary Fund; Lubom²r L²zal was also a member of 

the ļNBõs Bank Board; and Martina Lubyov§ served as Minister of Labor in Slovakia. Others have held or currently hold 

leadership positions in companiesñfor example, Josef Kotrba at Deloitte, Martin Kalovec at the Boston Consulting Group, and 

Martin Jarol²m and Jiś² Stśelickĩ at ļSOB. 

Currently, approximately 120 students are enrolled at CERGE-EI, having come to Prague from 58 countries around the world 

to attend this school. Since 1991, this unique institution has educated more than a thousand economists, who are currently 

employed primarily in the region but have found positions in more than 40 c ountries worldwide. More than half of the 

graduates find employment in private companies, nearly 30 percent continue in academia and educate future generations, 

and roughly 20 percent work in the public sector.  

Author: FrantiĢek Strnad 
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Je ekonomie vţbec vŋda? 

Rubrika: ORIENTACE PŚĊBŊH 

CERGE-EI je velmi prestiĤn² studijn² adresa. Pokud se uchazeĽ chce vŋnovat ĢpiĽkov® ekonomii, jen tŋĤko v regionu nalezne 

lepĢ² m²sto. A plat² to uĤ rovnĩch pŋtatśicet let. Jakĩ byl pś²bŋh t®to vzdŋl§vac² instituce, za n²Ĥ stoj² tak velk§ jm®na jako Jan 

ġvejnar nebo Josef Zieleniec? 

P§nov®, ale je ekonomie vŋda? 

Pśesnŋ tŋmito slovy se ujiĢšoval novŋ jmenovanĩ rektor Karlovy univerzity Radim PalouĢ, kdyĤ za n²m poĽ§tkem devades§tĩch 

let pśiĢli Jan ġvejnar s Josefem Zieleniecem s n§vrhem zaloĤit na Univerzitŋ Karlovŋ centrum ĢpiĽkov®ho ekonomick®ho 

vĩzkumu a doktorandsk®ho studia podle stylu nejlepĢ²ch americkĩch univerzit. 

ăRozesm§lo mŋ to, ale okamĤitŋ jsem si uvŋdomil v§Ĥnost t®to ot§zky pro Ľlovŋka, kterĩ v revoluĽn²ch dnech vedl instituci, jeĤ 

byla v prţmŋru daleko od svŋtov® ĢpiĽky, k n²Ĥ ji chtŋl pśibl²Ĥit,ò vzpom²n§ na toto setk§n² v pśelomov® dobŋ profesor 

ekonomie Jan ġvejnar. A pokraĽuje: ăVysvŋtlili jsme si, Ĥe modern² ekonomie je dţleĤit§ vŋda, m§ silnou teoretickou Ľ§st a t®Ĥ 

vĩznamnou empirickou Ľ§st, kter§ spoĽ²v§ v testov§n² hypot®z. Rektor si oddechl a sdŋlil n§m, Ĥe pr§vŋ ruĢ² đstav marxismu-

leninismu a Ĥe mţĤeme doĽasnŋ pśevz²t jeho prostory, i s autem a śidiĽem.ò 

Tak v roce 1991 vzniklo pod trochu krkolomnĩm n§zvem CERGE (Center for Economic Research and Graduate Education, 

Ľesky Centrum pro ekonomickĩ vĩzkum a doktorsk® studium). N§zev ¼myslnŋ zdţrazŕoval, Ĥe z§kladem modern² univerzity je 

vĩzkum. V ļeskoslovensku byly univerzity mnohĩmi povaĤov§ny za instituce, kde vĩzkum stoj² aĤ za vĩukou, coĤ nŋkde plat² 

dodnes. S krkolomnost² n§zvu si zakladatel® nedŋlali hlavu, vĤdyš zkratky n§zvţ svŋtovĩch ĢpiĽkovĩch pracoviĢš, jako jsou MIT, 

ETH, LSE Ľi CALTECH, mluv² samy za sebe. 

CERGE-EI (jak do n§zvu pśibylo EI, si śekneme pozdŋji) si letos pśipom²n§ 35. vĩroĽ² od sv®ho zaloĤen² a jeho prestiĤ je 

nezpochybniteln§. Navzdory sv® miniaturn² velikosti ð pracuje zde pouze kolem dvaceti vŋdcţ ð se podle hodnocen² Social 

Science Research Network a Research Papers in Economics postupnŋ v nŋkolika oborech, kter® pokrĩv§, zaśadilo mezi nejlepĢ² 

svŋtov® ekonomick® vĩzkumn® instituce. 

Nobelist® v Praze 

Cesta z bĩval® budovy đstavu marxismu-leninismu, kde se to hemĤilo komunistickĩmi artefakty, do honosn®ho Schebkova 

pal§ce vypr§v² jeden z velkĩch pś²bŋhţ devades§tĩch let. ZaĽal uĤ v roce 1988 setk§n²m Jana ġvejnara, profesora ekonomie 

Pittsbursk® univerzity, jenĤ musel ļeskoslovensko opustit v roce 1970, a Josefa Zieleniece, ekonoma z tehdejĢ² ļeskoslovensk® 

akademie vŋd. ăPoprv® jsme se setkali ve V²dni. UĤ zaĽ²naly t§t politick® ledy a mnŋ bylo poprv® dovoleno vycestovat na 

konferenci za Ĥeleznou oponu. JiĤ tam jsme dlouho do noci debatovali o propasti dŋl²c² komunistickou ekonomii, kter§ byla 

pśedevĢ²m scholastickou ideologickou discipl²nou pro zdţvodŕov§n² pśednost² komunistick®ho hospod§śstv², a z§padn² 

ekonomii hlavn²ho proudu,ò vzpom²n§ Josef Zieleniec. 

Jejich diskuse pokraĽovala v Praze na jaśe 1989 a nabrala obr§tky po p§du Berl²nsk® zdi. Vytvośili tĩm, kterĩ fungoval na obou 

stran§ch Atlantiku. ăKdyĤ padla Ĥelezn§ opona, okamĤitŋ jsme se shodli, Ĥe prvn², co je v komunistickĩch zem²ch tśeba udŋlat, 

je zmŋnit ekonomick® vzdŋl§v§n² a zav®st vĩuku modern² ekonomie. V lednu 1990 jsme proto spoleĽnŋ sepsali prvn² verzi 

projektu CERGE. Americkĩ model byl pśirozenou volbou, protoĤe podle nŋj jela ĢpiĽkov§ ekonomick§ pracoviĢtŋ,ò vysvŋtluje 

Jan ġvejnar a dod§v§: ăSouĽasnŋ jsme se shodli, Ĥe pouh® pos²l§n² studentţ do USA na postgradu§ln² studium by vedlo k 

odlivu talentţ z regionu, a proto mus²me co nejrychleji vybudovat vĩzkumnou a vzdŋl§vac² instituci svŋtov® ¼rovnŋ zde ve 

stśedn² Evropŋ.ò 

Nav²c radik§ln² politick® a ekonomick® reformy, kter® pr§vŋ zaĽ²naly, vyĤadovaly znalost modern² ekonomie. Jedinĩm śeĢen²m 

bylo vybudovat zcela novou instituci na zelen® louce. Oba ekonomov® si rozdŋlili pr§ci ð ġvejnar v Americe pśipravil 

struktur§ln² koncept a z²sk§val pro projekt finanĽn² podporu, Zieleniec v Praze pracoval na Ľesk®m institucion§ln²m zajiĢtŋn². 

https://app.mediaboard.com/article/7116634809/5bfebed1765639fc55e6?query=%22CERGE-EI%22&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTEsIndpZCI6MTM5NiwiYWlkIjo3MTE2NjM0ODA5fQ.0H3P1oVtVXH4u4i_ZKw6LEZMhd5xxv5l_S68e5-S6qw
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Jejich pţvodn² koncept se rozrostl do podoby centra pro celĩ bĩvalĩ sovŋtskĩ blok, Jugosl§vii a Alb§nii. Svţj pod²l na tom maj² 

i americk® nadace, kter® byly ochotn® financovat takto n§kladnĩ projekt, ale pouze na jedin®m m²stŋ v regionu. Jan ġvejnar 

nakonec dok§zal z²skat ze Spojenĩch st§tţ a Evropskĩch spoleĽenstv² pśes 20 milionţ dolarţ a tak® z§sadn² profesion§ln² 

pomoc od kolegţ z oboru. ļleny vĩkonn®ho a dozorĽ²ho vĩboru, kterĩ CERGE vede a dohl²Ĥ² na kvalitu vĩzkumu i vĩuky, se 

tak postupnŋ stali pśedn² svŋtov² ekonomov®, vĽetnŋ nositelţ Nobelovy ceny jako napś²klad Joseph Stiglitz, Philippe Aghion, 

Angus Deaton, Paul Milgrom nebo Christopher Sims. 

Doba Ĥ§d§ nov® ekonomy 

V z§ś² 1991 na CERGE nastoupilo do integrovan®ho magistersk®ho a doktorandsk®ho programu americk®ho stylu prvn²ch 

dvan§ct studentţ ze sedmi zem², kter® uĽili profesośi z pśedn²ch americkĩch univerzit. A jak je pro ļesko typick®, akademick® 

prostśed² nehledŋlo na tento projekt s velkou dţvŋrou. 

ăV prvn²ch letech sv®ho fungov§n² vyvol§valo CERGE pnut² podobn® imunologick® reakci, kdy organismus odm²t§ 

transplantovanĩ org§n. Valilo se to na n§s ze vĢech stran. Pro zbytek odborn® obce byla ze zaĽ§tku naĢe instituce 

probl®mem,ò vzpom²n§ Josef Zieleniec. Pro Jana ġvejnara bylo pśekvapuj²c² pśesvŋdĽen² vŋtĢiny m²stn²ch ekonomţ o tom, Ĥe 

takovĩto projekt na svŋtov® ¼rovni u n§s nemţĤe vyj²t. Pozitivn²m pśekvapen²m naopak bylo, jak rychle se s projektem 

ztotoĤnili studenti. 

Studenti totiĤ z§hy zjistili, Ĥe z²sk§vaj² stejn® znalosti jako jejich kolegov® v Americe ð Ľ§steĽnŋ d²ky tomu, Ĥe je uĽili hostuj²c² 

profesośi z USA, a Ľ§steĽnŋ proto, Ĥe na CERGE pśij²Ĥdŋli bŋhem l®ta studenti z americkĩch univerzit, takĤe mŋli skuteĽnŋ 

autentick® srovn§n². ZahraniĽn² profesośi se postupnŋ stś²dali a rţznŋ doplŕovali. 

ăZaĽali jsme si vytv§śet vlastn², mladĩ profesorskĩ sbor z tŋch nejlepĢ²ch absolventţ doktorandsk®ho studia v USA. Byli mezi 

nimi lid® z cel®ho svŋta vĽetnŋ ļechţ Josefa Kotrby nebo Miroslava Singera, kteś² u mŋ studovali v Pittsburghu. Po p§r letech 

jsme uĤ mohli naj²mat i ty nejlepĢ² absolventy CERGE, napś²klad Daniela M¿nicha, Lubom²ra L²zala nebo KreĢimira ģigiĻe,ò 

doplŕuje Jan ġvejnar. 

Podobnŋ vzpom²n§ Josef Zieleniec, kterĩ byl prvn²m śeditelem CERGE: ăUĽili jsme se za pochodu. Vţbec jsme k n§m nezvali 

vystudovan® ekonomy, to byli v tehdejĢ² Ľeskoslovensk® realitŋ lid® z ¼plnŋ jin®ho svŋta. Prvn² generaci tvośili absolventi 

matfyzu, techniĽt² inĤenĩśi, a j§ musel vyuĤ²t veĢkerou svou vĩmluvnost, abych jim vysvŋtlil, Ĥe vŋnovat se ekonomii m§ stejnou 

hodnotu jako uĽit pśedmŋt, kterĩ vystudovali. Nakonec se podaśilo pśesvŋdĽit nŋkolik kolegţ a p§r z nich je dodnes v§Ĥenĩmi 

profesory na CERGE nebo zahraniĽn²ch univerzit§ch.ò 

KdyĤ se Josef Zieleniec stal po volb§ch v roce 1992 ministrem zahraniĽ² a zaĽal se naplno vŋnovat Ľesk® diplomacii, Jan 

ġvejnar v Akademii vŋd novŋ zaloĤil N§rodohospod§śskĩ ð nyn² Ekonomickĩ ð ¼stav a spojil ho s CERGE. Tak vzniklo spoleĽn® 

pracoviĢtŋ CERGE-EI (EI zde znamen§ N§rodohospod§śskĩ ¼stav neboli Economics Institute). 

ăOd sam®ho poĽ§tku mŋlo CERGE-EI ambici st§t se instituc², kter§ bude m²śit na svŋtovou ¼roveŕ a bude schopna konkurovat 

nejlepĢ²m ekonomickĩm katedr§m a vĩzkumnĩm instituc²m. To se v nŋkolika oborech podaśilo. Ale k tomu, abychom na t®to 

¼rovni pokryli celou ekonomickou vŋdu, potśebujeme pades§t vŋdcţ a odpov²daj²c² rozpoĽet, podobnŋ jako v jinĩch vŋd§ch. 

To se ale zat²m nepodaśilo, CERGE-EI bohuĤel doposud potśebn® financov§n² od akademie a univerzity nez²skalo,ò ś²k§ Jan 

ġvejnar. 

Nejen transformace 

V devades§tĩch letech si CERGE-EI vytvośilo silnou pozici v oblasti ekonomie transformuj²c²ch se zem² a od t® doby se vĩzkum 

na CERGE-EI pśeorientoval do nŋkolika hlavn²ch vŋdeckĩch oblast². 

ăDţleĤit® jsou pro n§s jak teoretick®, tak empirick® oblasti modern² ekonomie. NaĢe siln® str§nky vid²m zejm®na v ekonomick® 

teorii, v behavior§ln² ekonomii a teorii racion§ln² nepozornosti, v experiment§ln² ekonomii nebo makroekonomii,ò vysvŋtluje 

śeditel CERGE-EI Marek KapiĽka a doplŕuje: ăV posledn² dobŋ jsme pos²lili smŋry zamŋśen® na praktick® vyuĤit², jako je tśeba 

kvantitativn² ekonomick§ historie nebo ekonomie migrace. Je pro n§s dţleĤit® nestavŋt na jedin® specializaci a propojovat 

ĢpiĽkovĩ akademickĩ vĩzkum s t®maty zaj²mavĩmi pro veśejnou politiku.ò 

Z§jem souĽasnĩch studentţ se podle jeho n§zoru posouv§ nejen s obecnĩmi trendy, ale i s t²m, jak se CERGE-EI profiluje, a s 

t²m, kter® obory m§ aktu§lnŋ siln®. 

ăZaznamen§v§me st§lĩ a velmi silnĩ z§jem o kvantitativn² empirickĩ vĩzkum, kterĩ pśin§Ģ² schopnost ovŋśovat ekonomick® 

z§vŋry na re§lnĩch datech a mŋśen²ch. D²ky tomu je pomŋrnŋ jednoduĢe pouĤitelnĩ jak v akademick® sf®śe, tak mimo ni. Śada 

naĢich studentţ tak® aplikuje rţzn® postśehy z behavior§ln² ekonomie napś²Ľ dalĢ²mi ekonomickĩmi obory ð od 

experiment§ln² ekonomie aĤ po makroekonomii. M§me ale i studenty, kteś² maj² z§jem o ekonometrii, monet§rn² ekonomii 

nebo teorii ekonomick®ho rţstu,ò uv§d² Marek KapiĽka. 
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V tuzemsk® veśejn® debatŋ je velmi viditelnou souĽ§st² CERGE-EI Institut pro demokracii a ekonomickou analĩzu (IDEA), kterĩ 

Jan ġvejnar zaloĤil v roce 2008. Jeho c²lem je zpś²stupnit technick® vŋdeck® poznatky vzdŋlanĩm laikţm ð politikţm a 

¼śedn²kţm ð a na z§kladŋ tŋchto analĩz vyvol§vat debaty na kl²Ľov§ t®mata a pśedkl§dat n§vrhy optim§ln²ch hospod§śskĩch 

politik. IDEA se vŋnuje śadŋ t®mat, tśeba trhu pr§ce, Ģkolstv² a vzdŋl§v§n², st§rnut² populace, veśejnĩm financ²m a daŕov®mu a 

soci§ln²mu syst®mu. 

Pś²bŋh pokraĽuje 

CERGE-EI je dnes uzn§v§no jako region§ln² centrum ĢpiĽkov®ho postgradu§ln²ho vzdŋl§v§n² a vĩzkumu. M§ nevelkĩ, avĢak 

renomovanĩ profesorskĩ sbor, kterĩ vyuĽuje stejnĩm zpţsobem, jakĩ se praktikuje na prestiĤn²ch americkĩch univerzit§ch. 

Jeho Ľlenov® z²sk§vaj² prestiĤn² granty, publikuj² v pśedn²ch vŋdeckĩch Ľasopisech a nŋkteś² jsou mezi editory tzv. ătop 5ò 

svŋtovĩch Ľasopisţ: napś²klad Filip Matŋjka v American Economic Review nebo Jakub Steiner v Review of Economic Studies. 

VŋtĢina st§lĩch pedagogickĩch pracovn²kţ CERGE-EI jsou vŋdci, kteś² z²skali doktor§ty z ekonomie na renomovanĩch 

univerzit§ch v USA a z§padn² Evropŋ. 

Mezi vĩznamnĩmi absolventy a bĩvalĩmi profesory najdeme mnoho spolutvţrcţ hospod§śsk® politiky v regionu. Napś²klad 

Miroslav Singer se stal guvern®rem ļNB, Michaela Erbenov§ Ľlenkou bankovn² rady ļNB a nyn² seniorn² ekonomickou 

manaĤerkou Mezin§rodn²ho mŋnov®ho fondu, Lubom²r L²zal byl takt®Ĥ Ľlenem bankovn² rady ļNB a Martina Lubyov§ 

pţsobila jako ministrynŋ pr§ce na Slovensku. Jin² zase pracovali Ľi pracuj² na vedouc²ch pozic²ch firem ð napś²klad Josef Kotrba 

v Deloitte, Martin Kalovec v Boston Consulting Group nebo Martin Jarol²m a Jiś² Stśelickĩ v ļSOB. 

Aktu§lnŋ v CERGE-EI studuje pśibliĤnŋ 120 studentţ, kteś² kvţli t®to Ģkole pśiĢli do Prahy z 58 zem² cel®ho svŋta. Od roku 1991 

vychovalo toto unik§tn² pracoviĢtŋ v²c neĤ tis²covku ekonomţ, kteś² jsou v souĽasn® dobŋ zamŋstn§ni pśedevĢ²m v regionu, 

ovĢem celkovŋ naĢli uplatnŋn² ve v²ce neĤ 40 zem²ch svŋta. Pśes polovinu absolventţ nach§z² uplatnŋn² v soukromĩch firm§ch, 

skoro 30 procent pokraĽuje v akademick® sf®śe a vzdŋl§v§ dalĢ² generace a zhruba 20 procent pţsob² ve veśejn®m sektoru. 

Pal§c, kterĩm Ģly dŋjiny 

NovorenesanĽn² budova Schebkova pal§ce v praĤsk® ulici Politickĩch vŋzŕţ nenapov²d§, Ĥe v jej²ch zdobnĩch prostor§ch s²dl² 

prestiĤn² ekonomick§ instituce. Budovu postavil v letech 1870ð1872 podnikatel a stavitel silnic baron Jan Schebek. Roku 1890 

pśeĢla do vlastnictv² Rakousko-uhersk® banky a ta do n² um²stila sv® praĤsk® ¼stśed². Po vzniku ļeskoslovenska se pal§c stal 

s²dlem novŋ vznikl® Ľeskoslovensk® centr§ln² banky, nazvan® Bankovn² ¼śad ministerstva financ², v roce 1927 se vlastn²kem 

budovy stala novŋ vznikl§ N§rodn² banka ļeskoslovensk§. V roce 1963 pal§c z²skala ļeskoslovensk§ akademie vŋd, kter§ tu 

um²stila svţj Ekonomickĩ ¼stav. CERGE-EI zde s²dl² od roku 1992. 

Pro zakladatele CERGE bylo pśekvapuj²c² pśesvŋdĽen² vŋtĢiny m²stn²ch ekonomţ o tom, Ĥe ĢpiĽkovĩ projekt na svŋtov® ¼rovni 

v ļesku nemţĤe fungovat. 

Schebkţv pal§c, s²dlo ĢpiĽkov® ekonomie. 

FOTO WIKIMEDIA COMMONS 

Autor: FRANTIġEK STRNAD ekonomickĩ redaktor 

 

Machine ENG translation:  the same text as above  
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4. Princip teorie tvţrĽ² destrukce 

Televize Ɓ Ud§losti, koment§śe z ekonomiky (ļT24) Ɓ 27. 6. 2026, 22:53 

Vydavatel: ļesk§ televize (cz-00027383)  

Dosah: 77 458 Ɓ GRP: 0.86 Ɓ OTS: 0.01 Ɓ AVE: 788444.98 KĽ 

Odkaz: n§hled 

[strojovĩ pśepis] Philippe Aghion , francouzskĩ ekonom, kterĩ v roce 2025 z²skal Nobelovu cenu. V Praze si od MiloĢe VystrĽila 

pśevzal stś²brnou medaili pśedsedy horn² komory a z§roveŕ Ľestnĩ doktor§t na Univerzitŋ Karlovŋ. Co brzd² hospod§śskĩ rţst v 

Evropŋ a jak mţĤe pomoct ļesko? Nejen to śekl v rozhovoru pro ļT24. 

ê  

Zaj²m§ mŋ tak® v§Ģ vztah k ļesku a jak pr§vŋ ļesk§ republika mţĤe pśispŋt k pos²len² konkurenceschopnosti EU? 

PA: Mţj vztah k ļesk® republice sah§ pŋtatśicet let zp§tky do doby, kdy Jan ġvejnar a Josef Zieleniec zaloĤili CERGE. PoĤ§dali 

mŋ, v t® dobŋ jsem pracoval v Evropsk® bance pro obnovu a rozvoj, abych se stal Ľlenem zakl§daj²c²ho vĩkonn®ho dozorĽ²ho 

vĩboru CERGE. Bylo to velmi vzruĢuj²c² a samozśejmŋ jsem mohl sledovat tu transformaci. ļesk§ republika je prvn² transformuj²c² 

se ekonomikou, kterou jsem kdy navĢt²vil. 

ê 

Plnĩ pśepis na vyĤ§d§n². 

 

Machine ENG translation:  

[automated transcript] êPhilippe Aghion , a French economist who won the Nobel Prize in 2025. In Prague, he received a silver 

medal from MiloĢ VystrĽil, President of the Upper Chamber, as well as an honorary doctorate from Charles University. What is 

holding back economic growth in Europe, and how can the Czech Republic help? He discussed these and other topics in an 

interview with ļT24. 

ê  

Iõm also interested in your relationship with the Czech Republic and how the Czech Republic in particular can contribute to 

strengthening the EUõs competitiveness? 

PA: My relationship with the Czech Republic dates back thirty-five years to the time when Jan ġvejnar and Josef Zieleniec 

founded CERGE. They asked meñI was working at the European Bank for Reconstruction and Development at the timeñto 

become a member of CERGEõs founding Executive Supervisory Board. It was very exciting, and of course I was able to witness 

that transformation. The Czech Republic was the first transition economy I ever visited. 

ê 

Full transcript available upon request. 

 

 

https://app.mediaboard.com/article/7091923704/a3ef3efcd40a2cacae73?query=Aghion&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTIsIndpZCI6MTM5NiwiYWlkIjo3MDkxOTIzNzA0fQ.Y_Gy5fWNaLmJSRfhp_oHVJItn5t6z1lV7GXA9FWaedo
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5. Nobelista Aghion: Evropa brala uhl²kovou daŕ jako biĽ. Potśebuje ale 

tak® cukr 

Online  Ɓ seznamzpravy.cz  (Vlastn² obsah) Ɓ 27. 6. 2026, 17:49 

Dosah: 1 459 856 Ɓ GRP: 16.22 Ɓ OTS: 0.16 Ɓ AVE: 59430.36 KĽ 

Odkaz: n§hled / origin§l 

Nobelista Aghion: Evropa brala uhl²kovou daŕ jako biĽ. Potśebuje ale tak® cukr 

Philippe Aghion na CERGE-EI. 

Pro hospod§śskĩ rţst jsou z§sadn² inovace. A v Evropŋ mus²me podporovat zelenou hospod§śskou politiku, ś²k§ nositel 

Nobelovy ceny za ekonomii Philippe Aghion. 

Francouzskĩ ekonom Philippe Aghion obdrĤel loni Nobelovu cenu za vĩzkum inovac² a kreativn² destrukce. Ve druh® Ľ§sti 

rozhovoru pro Seznam Zpr§vy mluv² o tom, co je tśeba v Evropŋ udŋlat, aby byl starĩ kontinent znovu konkurenceschopnĩ 

(prvn² Ľ§st je tady). 

ăMus²me bojovat proti past²m chudoby a zlepĢovat soci§ln² mobilitu. Proto je tak dţleĤit® Ģkoln² vzdŋl§n². Z§kladn²m 

zpţsobem, jak zlepĢit soci§ln² mobilitu, je vzdŋl§n² a zamŋstnanost. Lid® potśebuj² pracovn² m²sta, kde se mohou rozv²jet, 

vzkv®tat a postupovat nahoru,ò ś²k§ Aghion, kterĩ navĢt²vil Prahu, aby pśevzal Ľestnĩ doktor§t Univerzity Karlovy. 

Kromŋ toho je dlouholetĩm Ľlenem Vĩkonn®ho a dozorĽ²ho vĩboru CERGE-EI, spoleĽn®ho pracoviĢtŋ Univerzity Karlovy a 

Ekonomick®ho ¼stavu Akademie vŋd ļR. 

Mysl²te si, Ĥe by Evropa mŋla zav®st dalĢ² cla vţĽi ļ²nŋ a Spojenĩm st§tţm? 

Nemysl²m si, Ĥe cla jsou jedinĩm śeĢen²m. Domn²v§m se, Ĥe bychom mŋli s ļ²nou uzavś²t dohodu, kter§ by se bl²Ĥila tomu, co 

navrhuje Mark Carney (premi®r Kanady, pozn. red.). Mŋli bychom ļ²nŋ ś²ct: ăChcete pś²stup na n§Ģ trh. Dobśe. Ale mus²te tady 

podnikat  prostśednictv²m spoleĽnĩch podnikţ. Vĩrobky prod§van® v Evropŋ by mŋly bĩt vyr§bŋny Ľ²nsko-evropskĩmi 

spoleĽnĩmi podniky se s²dlem v Evropŋ, kter® zamŋstn§vaj² evropsk® pracovn²ky. A mus²te n§m pśed§vat technologie.ò 

V minulosti jsme ļ²nŋ pśed§vali technologie my. Nyn² by tento transfer mŋl prob²hat obousmŋrnŋ. Pokud ļ²na bude souhlasit, 

z²sk§ pś²stup na n§Ģ trh. Pokud ne, nez²sk§ ho. Cla bych pouĤ²val hlavnŋ jako hrozbu. V Ģachu je nŋkdy hrozba silnŋjĢ² neĤ 

samotnĩ tah. Takto bych pśistupoval k jedn§n²m s ļ²nou. 

Nŋmecko tak pśed§valo ļ²nŋ technologie a nyn² trp² jeho automobilovĩ a chemickĩ prţmysl. Nyn² je tedy Ľas z²skat nŋco od 

ļ²ny? 

Pśesnŋ tak. Proto mus² bĩt pśed§v§n² technologi² obousmŋrn® a v§zan® na spoleĽn® podniky. Mysl²m, Ĥe pokud s ļ²nou 

budeme jednat t²mto zpţsobem, mţĤeme dos§hnout nŋĽeho pozitivn²ho. Evropa by samozśejmŋ musela koordinovat sv® 

kroky, to je z§sadn². 

Vŋś²te, Ĥe vaĢe rodn§ Francie mţĤe znovu pśevz²t vedouc² roli v Evropŋ? 

Nejde jen o Francii. Bez Francie se nic ned§ udŋlat, ale stejnŋ tak se nic ned§ udŋlat bez Nŋmecka a Spojen®ho kr§lovstv². Tyto 

tśi zemŋ jsou nepostradateln®. Z§roveŕ, pokud se chce pśipojit napś²klad ļesk§ republika, pak je v²t§na. DţleĤit® je vŋśit, Ĥe 

jsme vĢichni souĽ§st² stejn®ho projektu. Mysl²m, Ĥe n§s Ľek§ dobr§ budoucnost. 

Existuje v Evropŋ nŋjak§ zemŋ, jej²Ĥ soci§ln² a ekonomickĩ model by se mŋl napodobovat? 

Z ekonomick®ho hlediska mi je nejbliĤĢ² d§nskĩ model flexicurity (soci§ln² model kombinuj²c² flexibilitu trhu pr§ce a jistoty pro 

zamŋstnance, pozn. red.). Mysl²m, Ĥe D§nsko je v tomto napśed. Z§roveŕ je Evropa jako celek bl²Ĥe D§nsku neĤ Spojenĩm 

st§tţm, a to je dţleĤit®. Potśebujete inkluzivn² model, protoĤe lid®, kteś² zţst§vaj² pozadu, maj² sklon obracet se k populismu. V 

tom spoĽ²v§ nebezpeĽ². 

Vzpom²n§m si, Ĥe bŋhem transformace v 90. letech 20. stolet² si Leszek Balcerowicz (nŋkdejĢ² premi®r Polska a strţjce 

ekonomick® transformace, pozn. red.) dŋlal legraci ze soci§ln²ho modelu z§padn² Evropy. Ś²k§val: ăBudeme se inspirovat 

Spojenĩmi st§ty.ò 

Ale soci§ln² pś²stup m§ svou hodnotu. Napś²klad Margaret Thatcherov§ udŋlala ve Spojen®m kr§lovstv² mnoho dobr®ho, ale 

protoĤe nevŋnovala dostateĽnou pozornost soci§ln²m ot§zk§m, nakonec doĢlo k brexitu. Trump je dalĢ²m pś²kladem. Ve 

https://app.mediaboard.com/article/7095514976/3af133405f28576e0816?query=%22CERGE-EI%22&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTIsIndpZCI6MTM5NiwiYWlkIjo3MDk1NTE0OTc2fQ.GKgCCBVl9ZWy9IZgpaAk2rOebBjwuidX9woHiQ2ZMng
https://www.seznamzpravy.cz/clanek/ekonomika-byznys-trendy-analyzy-nobelista-aghion-evropa-brala-uhlikovou-dan-jako-bic-potrebuje-ale-take-cukr-309441#utm_content=ribbonnews&utm_term=Aghion&utm_medium=hint&utm_source=search.seznam.cz
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Spojenĩch st§tech nebyli ti, kteś² na globalizaci tratili, dostateĽnŋ podporov§ni. Pokud spoleĽnost nen² inkluzivn², je tśeba 

zaplatit velmi vysokou cenu. 

Velmi dobśe to na pś²kladu Americky popsal ekonom a nositel Nobelovy ceny Angus Deaton v knize Deaths of Despair 

(rozhovor pro Seznam Zpr§vy zde). 

V D§nsku se ¼mrt² z beznadŋje v tomto smyslu nevyskytuj². V podstatŋ tam nejsou. KdyĤ lid® v D§nsku pśijdou o pr§ci, nem§ 

to Ĥ§dnĩ vĩznamnĩ negativn² dopad na jejich zdrav². Jeden mţj kolega to empiricky prok§zal. 

Philippe Aghion (69) 

je profesorem na Coll¯ge de France, na INSEAD a na London School of Economics a Ľlenem Econometric Society a Americk® 

akademie umŋn² a vŋd 

jeho vĩzkum se zamŋśuje na ekonomii inovac² a rţstu. SpoleĽnŋ s Peterem Howittem st§l u zrodu takzvan® schumpeterovsk® 

teorie rţstu, kter§ se stala hlavn²m paradigmatem pro analĩzu vz§jemn®ho pţsoben² mezi rţstem, inovacemi, trĤn² strukturou 

a dynamikou podnikţ 

velk§ Ľ§st t®to pr§ce je shrnuta v jejich spoleĽnĩch knih§ch Endogenous Growth Theory (MIT Press, 1998) a The Economics of 

Growth (MIT Press, 2009), a The Power of Creative Destruction (spoleĽnŋ s C. Antoninem a S. Bunelem), kter§ vyĢla v roce 2021 

v roce 2025 mu byla udŋlena Cena ġv®dsk® n§rodn² banky za ekonomick® vŋdy na pam§tku Alfreda Nobela spoleĽnŋ s 

Peterem Howittem za jejich pr§ce o teorii udrĤiteln®ho rţstu prostśednictv²m kreativn² destrukce s Joelem Mokyrem 

VaĢ² hlavn² tez² je, Ĥe hospod§śskĩ rţst pramen² z inovac². Jak ale vysvŋtl²te, Ĥe pśed 18. stolet²m v podstatŋ Ĥ§dnĩ rţst 

neexistoval? 

To je pśesnŋ ot§zka, kterou se mţj kolega Joel Mokyr (americko-izraelskĩ ekonom, pozn. red.) pokusil vysvŋtlit. Pro rţst 

poh§nŋnĩ inovacemi jsou zapotśeb² tśi podm²nky. Za prv®, je zapotśeb² kumulativn² inovace, jinĩmi slovy kaĤdĩ inov§tor mus² 

bĩt schopen nav§zat na pśedchoz² inovace. To je princip ăst§t na ramenou gigantţò. 

Za druh®, je zapotśeb² ochrana vlastnickĩch pr§v, aby inov§tośi mohli z²skat Ľ§st vĩnosţ ze svĩch vyn§lezţ. Za tśet² je zapotśeb² 

kreativn² destrukce. Evropa byla prvn²m m²stem, kde se vĢechny tśi podm²nky spojily, zejm®na na poĽ§tku 19. stolet², kdy 

zaĽala prţmyslov§ revoluce. Prvotn²m pśedpokladem revoluce byla existence univerzit a otevśen® intelektu§ln² prostśed². 

Encyklopedie a Ģ²śen² znalost² umoĤnily kumulativn² inovace. 

ļ²na pśinesla mnoho vĩznamnĩch vyn§lezţ, ale nemŋla odpov²daj²c² instituce, jako otevśen® univerzity, ani stejnĩ druh 

intelektu§ln² infrastruktury, kter§ podporovala kumulativn² inovace. To je z§sadn² rozd²l. 

Kreativn² destrukce 

Kreativn² destrukce je ekonomickĩ proces, pśi kter®m inovace a nov® technologie z§mŋrnŋ niĽ² star®, neefektivn² trĤn² 

struktury a pracovn² m²sta, aby vytvośily prostor pro nov®, produktivnŋjĢ² a efektivnŋjĢ² podnik§n². Tento term²n zpopularizoval 

rakouskĩ ekonom Joseph Schumpeter ve sv® knize Kapitalismus, socialismus a demokracie z roku 1942. 

Encyklopedi² m§te na mysli Diderota, Voltaira atd., kteś² vŋśili, Ĥe shrom§Ĥd² a kategorizuj² veĢker® lidsk® vŋdŋn²? 

Ano, Diderota a Encyklopedii. Druhou podm²nkou je ochrana vlastnickĩch pr§v. K zaveden² z§vaznĩch vlastnickĩch pr§v bylo 

zapotśeb² revoluce v Anglii v roce 1688, a pozdŋji Francouzsk® revoluce a Napoleona ve Francii. Pśedt²m v§s kr§l mohl kdykoli 

vyvlastnit. Tśet² podm²nkou je kreativn² destrukce, kterou umoĤnila konkurence mezi evropskĩmi zemŋmi. 

Probl®m spoĽ²v§ v tom, Ĥe zaveden® firmy se Ľasto snaĤ² zabr§nit novĩm hr§Ľţm, aby ¼spŋĢnŋ vstoupili na trh. Kdybyste byli 

inov§torem ve Francii a vl§da se spolĽila se zavedenĩmi firmami, aby vaĢi inovaci zablokovala, mohli jsme se pśestŋhovat do 

Anglie nebo do ġvĩcarska. Konkurence mezi evropskĩmi zemŋmi umoĤnila udrĤet kreativn² destrukci. 

Na poĽ§tku devaten§ct®ho stolet² tedy Evropa splŕovala vĢechny tśi podm²nky nezbytn® pro hospod§śskĩ rţst: kumulativn² 

inovace, ochranu vlastnickĩch pr§v a kreativn² destrukci. Bez tŋchto tś² podm²nek nelze dos§hnout trval® inovace. ļ²na je 

nemŋla. 

Dnes m§me v Evropŋ ochranu vlastnickĩch pr§v. Podniky si vĢak stŋĤuj², Ĥe nem§me dostatek konkurence. Ve skuteĽnosti 

nem§me kreativn² destrukci, protoĤe vl§dy bŋhem kriz² firmy i banky zachraŕuj². Souhlasil byste s t²m? 

Nem§me dostatek konkurence, protoĤe st§le m§me segmentovanĩ trh. Nem§me skuteĽnĩ jednotnĩ trh. To je probl®m a to 

popisuje tzv. Draghiho zpr§va ze z§ś² 2024. Potśebujeme skuteĽnĩ jednotnĩ trh. 

Nezd§ se v§m, Ĥe se v Evropŋ dostala klimatick§ agenda na okraj z§jmu? 
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Ano, ale probl®m s klimatickou politikou v Evropŋ spoĽ²v§ v tom, Ĥe se kladl pś²liĢ velkĩ dţraz na uhl²kov® danŋ a malĩ dţraz 

na zelenou prţmyslovou politiku. Opŋt jsme ve jm®nu politiky hospod§śsk® soutŋĤe eliminovali prţmyslovou politiku. Ale 

zelen§ prţmyslov§ politika je pśesnŋ to, co nyn² potśebujeme. Potśebujeme zelenou DARPA (vĩzkumn§ a vĩvojov§ agentura 

ministerstva obrany USA, pozn. red.). 

Ve Spojenĩch st§tech maj² tuto agenturu, a nav²c pśijali z§kon o sniĤov§n² inflace (Inflation Reduction Act je pśelomovĩ 

feder§ln² z§kon z roku 2022, jehoĤ c²lem je omezit inflaci cen l®kţ, energie a klimatickĩch zmŋn pśedevĢ²m prostśednictv²m 

masivn²ch investic do prţmyslov® vĩroby v USA, pozn. red.). V ļ²nŋ maj² velmi ¼Ľinnou zelenou prţmyslovou politiku. Pr§vŋ 

d²ky tomu se stali l²dry v oblasti elektromobilţ a sol§rn²ch panelţ. 

Evropa naopak zţstala vţĽi prţmyslov® politice nepś§telsk§. A pokud existuje jedna oblast, kde je prţmyslov§ politika 

nezbytn§, jsou to zelen® inovace. Evropa se spol®hala t®mŋś vĩhradnŋ na uhl²kov® danŋ. Klimatickĩ probl®m nevyśeĢ²te pouze 

uhl²kovĩmi danŋmi. Uhl²kov§ daŕ je biĽ. Potśebujete tak® cukr. 

Jak zelenou prţmyslovou politiku podpośit? 

K t®to negativn² reakci doĢlo, protoĤe klimatick§ politika byla prov§dŋna pśedevĢ²m jako trest. Podniky mŋly pocit, Ĥe jsou 

penalizov§ny. Nikdy to nebylo prezentov§no jako pś²leĤitost k rţstu. V tom je ten probl®m. ŚeĢen²m je vytvośit zelenou 

agenturu DARPA. Potśebujeme jednu DARPA zamŋśenou na obranu a umŋlou inteligenci a druhou zamŋśenou na zelen® 

technologie. To je cesta vpśed. 

Tyto vŋci jsou ale velmi n§kladn® ê 

Ano, ale jsou to investice. Nelze ke vĢem vĩdajţm pśistupovat stejnĩm zpţsobem. Vĩdaje na dţchody nejsou tot®Ĥ jako vĩdaje 

na inovace. Investice by se nemŋly povaĤovat za pouh® n§klady. Investice je investice. 

Mysl²te si, Ĥe Evropa m§ st§le schopnost pţjĽovat si a vytvośit spoleĽnĩ dluh? 

Rozhodnŋ. Udŋlali jsme to bŋhem pandemie covid-19. Tehdy jsme si spoleĽnŋ pţjĽili, a i dnes m§me schopnost si pţjĽovat. 

Na opl§tku vĢak Ľlensk® st§ty mus² zodpovŋdnŋ spravovat sv® veśejn® finance. Jinak to nejde. 

V souĽasnosti existuj² v z§sadŋ tśi modely hospod§śsk® politiky: Spojen® st§ty, kter® se st§vaj² st§le izolacionistiĽtŋjĢ²mi, d§le 

ļ²na se silnou intervenc² st§tu, a pak Evropa. Kterĩ z nich podle v§s funguje nejl®pe? 

Pokud se ļ²na i USA dopouĢtŋj² dumpingu nebo vedou mzdov® a cenov® v§lky, mŋli bychom reagovat. Evropa pśedstavuje 

pśedevĢ²m soubor hodnot a mŋli bychom bĩt schopni se br§nit. Pokud na n§s jin® zemŋ uval² cla, mŋli bychom bĩt pśipraveni 

na odvetn§ opatśen². M§me k tomu k dispozici n§stroje. 

Ale opŋt bych je pouĤ²val pśedevĢ²m jako hrozby, nikoli je uv§dŋt do praxe, pokud to bude moĤn®. Pokud na n§s za¼toĽ², mŋli 

bychom se br§nit. Pokud zemŋ dramaticky zvĩĢ² cla vţĽi Evropŋ, mŋla by Evropa reagovat kolektivnŋ. Kl²Ľem je vĢak v 

koneĽn®m dţsledku inovace. To je nejlepĢ² zpţsob, jak se s tŋmito vĩzvami vypoś§dat. 

VĢichni se shoduj² na tom, Ĥe mus²me inovovat. Politici to neust§le opakuj². ProĽ tedy v Evropŋ neinovujeme? 

Existuj² konkr®tn² zpţsoby, jak toho dos§hnout. To je v podstatŋ Draghiho pl§n. Inovace vyĤaduj² skuteĽnŋ jednotnĩ trh, unii 

kapit§lovĩch trhţ, institucion§ln² investory, programy ve stylu DARPA a dlouhodob® financov§n² vĩzkumu. To jsou konkr®tn² 

inovaĽn² politiky. Nemluv²m v abstraktn²ch pojmech. 

Mysl²m, Ĥe Nŋmecko je st§le v²ce ochotn® se t²mto smŋrem ub²rat. Stśedn² generace v Nŋmecku, ekonomov® jako Jakob von 

Weizsªcker, m§ Ľ²m d§l vŋtĢ² slovo a ve srovn§n² s pśedchoz² generac² se s t²mto pś²stupem mnohem v²c ztotoĤŕuje. 

MoĤn§ jeĢtŋ jedna z§vŋreĽn§ ot§zka. Francie m§ Ģtŋdrou soci§ln² politiku, ale z§roveŕ velkĩ probl®m s nerovnostmi ve 

spoleĽnosti. Ve francouzsk® spoleĽnosti je obrovsk® napŋt² a v prţzkumech na pś²Ģt²ho prezidenta maj² Ģanci extr®mistiĽt² 

kandid§ti v Ľele s Jordanem Bardellou. Jak byste to śeĢil? 

Z§leĤ² na tom, kterou nerovnost m§te na mysli. Pokud se pod²v§te na ukazatele, jako je Giniho koeficient (mŋś² nerovnosti v 

bohatstv² a pś²jmech, pozn. red.), celkov§ nerovnost ve Francii se pś²liĢ nezvĩĢila. SkuteĽnĩm probl®mem je soci§ln² mobilita. 

Mou hlavn² starost² nejsou bohat², ale chud². Nevad² mi, Ĥe existuj² bohat² lid®, pokud spoleĽnost z§roveŕ nebr§n² v rozvoji 

novĩch podnikatelţ a novĩch talentţ. 

DţleĤit® je se zabĩvat chudobou. Mus²me bojovat proti past²m chudoby a zlepĢovat soci§ln² mobilitu. Proto je tak dţleĤit® 

Ģkoln² vzdŋl§n². Potśebujeme Ģkolskĩ syst®m, kterĩ podporuje rovn® pś²leĤitosti. Z§kladn²m zpţsobem, jak zlepĢit soci§ln² 

mobilitu, je  vzdŋl§n² a zamŋstnanost. Lid® potśebuj² pracovn² m²sta, kde se mohou rozv²jet, vzkv®tat a postupovat nahoru. 

Nevid²te tedy probl®m v tom, Ĥe ¼zk§ elita je extr®mnŋ majetn§? 
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Samozśejmŋ, Ĥe velmi bohat² jedinci mohou nashrom§Ĥdit znaĽnou moc. Proto je dţleĤit§ hospod§śsk§ politika, aby se 

zajistilo, Ĥe st§vaj²c² hr§Ľi nebudou br§nit nov§Ľkţm ve vstupu na trh. DţleĤit§ jsou tak® pravidla pro financov§n² t®to 

hospod§śsk® politiky. Mus²me zajistit, aby si bohat² jedinci nemohli jednoduĢe koupit politickĩ vliv. V budoucnu mţĤe vyvstat 

dalĢ² probl®m, aĤ se nŋkteś² lid® d²ky umŋl® inteligenci stanou miliard§śi. 

V takov®m pś²padŋ by mŋli m²t na vĩbŋr: buņ zaloĤit nadace a vŋnovat Ľ§st sv®ho bohatstv² spoleĽnosti, nebo uvalit velmi 

vysok® dŋdick® danŋ. J§ bych vĢak zdanil realizovan® jmŋn², nikoli nerealizovan®. Nesouhlas²m s n§vrhy, jako jsou ty od 

Gabriela Zucmana (francouzsko-americkĩ ekonom, kterĩ se specializuje na daŕov® r§je, pozn. red), kter® by zdanily 

nerealizovan® jmŋn². To by odradilo od vzniku ăjednoroĤcţò, coĤ by bylo Ģkodliv®. Dţraz by mŋl bĩt kladen na zdanŋn² 

realizovan®ho jmŋn², nikoli nerealizovan®ho. 

Jakĩ dopad bude podle v§s m²t umŋl§ inteligence na naĢi budoucnost? 

Umŋl§ inteligence m§ obrovskĩ rţstovĩ potenci§l, protoĤe automatizuje ¼koly pśi vĩrobŋ zboĤ² a poskytov§n² sluĤeb a 

usnadŕuje objevov§n² novĩch n§padţ. Hlavn²m rizikem je nedostatek konkurence. Pokud trh ovl§d§ jen hrstka firem, mohou 

zabr§nit vstupu novĩch hr§Ľţ. Proto je politika hospod§śsk® soutŋĤe nezbytn§. 

Z§roveŕ potśebujeme prţmyslovou politiku v oblasti umŋl® inteligence. Potśebujeme nov§ vĩpoĽetn² centra a datov§ centra. 

To je dalĢ² pś²klad toho, jak dobśe koncipovan§ prţmyslov§ politika mţĤe doplŕovat politiku hospod§śsk® soutŋĤe. 

Potśebujeme konkurenci, tj. vĩvoj na b§zi otevśen®ho zdrojov®ho k·du a vyhĩb§n² se nadmŋrn® regulaci, protoĤe ta odrazuje 

nov® ¼Ľastn²ky trhu. Potśebujeme tak® opatśen², jako je z§kon o digit§ln²ch trz²ch (Digital Markets Act), a ĢirĢ² pś²stup k datţm 

v cel®m hodnotov®m śetŋzci umŋl® inteligence. K vybudov§n² m²stn² vĩpoĽetn² a datov® infrastruktury tedy potśebujeme jak 

silnou politiku hospod§śsk® soutŋĤe, tak chytrou prţmyslovou politiku. 

Zn² to skvŋle, ale nejvŋtĢ² spoleĽnosti v oblasti umŋl® inteligence jsou nesm²rnŋ mocn®. Disponuj² obrovskĩmi finanĽn²mi zdroji 

a dok§Ĥou velmi ¼Ľinnŋ lobbovat u vl§d, aby prosadily vlastn² z§jmy. 

Pśesnŋ tak. Proto mus²me bĩt velmi opatrn². V jist®m smyslu uĤ to mţĤeme pozorovat. Trump zśejmŋ tŋmto spoleĽnostem 

velmi pozornŋ naslouch§. V Evropŋ mus²me vytvośit prostśed² pro nov® hr§Ľe. Povzbudivĩm sign§lem je, Ĥe Yann LeCun 

(francouzsko-americkĩ informatik pţsob²c² v oblastech umŋl® inteligence, pozn. red.) chce v Evropŋ zaloĤit novou spoleĽnost. 

M§me tak® firmy jako Mistral AI, kter® dos§hly velk®ho ¼spŋchu v technologi²ch. Na umŋl® inteligenci je nejlepĢ² to, Ĥe za 

rohem vĤdy Ľekaj² nov® technologick® revoluce. 

Abychom z nich mohli tŋĤit, potśebujeme dobrou politiku hospod§śsk® soutŋĤe a robustn² trh s rizikovĩm kapit§lem. A v²te, 

proĽ v Evropŋ chyb² dostatek rizikov®ho kapit§lu? ProtoĤe nem§me dostatek penzijn²ch fondţ, jako jsou ty ve ġv®dsku. 

ġv®dsko je dobrĩm pś²kladem. Podaśilo se jim vybudovat siln® penzijn² fondy a ty pomohly podpośit rizikovĩ kapit§l. Existuje 

jeĢtŋ jeden probl®m: nadmŋrn§ byrokracie. Pś²liĢ mnoho byrokracie odrazuje od investic rizikov®ho kapit§lu a podnikatelsk® 

Ľinnosti. 

Co v§s nejv²ce tr§p², pokud jde o vaĢe vnouĽata, tedy dalĢ² generace? 

JeĢtŋ nem§m vnouĽata, takĤe na tuto ot§zku nemus²m osobnŋ odpov²dat. Kdybych vĢak vnouĽata mŋl, chtŋl bych jim zajistit 

dobr® vzdŋl§n² tak, aby naĢla smysluplnou pr§ci. Chtŋl bych, aby Ĥila v prostśed² Ģetrn®m ke klimatu. M® obavy by se tĩkaly 

klimatu, zamŋstnanosti a pś²leĤitost². 

Chtŋl bych, aby se jim daśilo, aby mŋla pr§ci, kter§ je bav², a aby mohla rozv²jet svţj talent. Pr§ce je nesm²rnŋ dţleĤit§. Lid® si 

uĤ²vaj² Ĥivota, kdyĤ c²t² uzn§n². M²t pr§ci, nebo vzdŋl§n², kter® vede k smyslupln® pr§ci, umoĤŕuje lidem rţst, rozv²jet se a c²tit, 

Ĥe jejich pr§ce m§ smysl. 

 

Machine ENG translation:  

Nobel Laureate Aghion: Europe Treated the Carbon Tax as a Stick. But It Also Needs a Carrot  

seznamzpravy.cz, June 27, 2026  

Philippe Aghion at CERGE-EI 

Innovation is essential for economic growth. And in Europe, we must support a green industrial policy, says Nobel laureate in 

economics Philippe Aghion. 
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French economist Philippe Aghion received the Nobel Prize last year for his research on innovation and creative destruction. 

In the second part of his interview with Seznam Zpr§vy, he discusses what Europe must do to make the Old Continent 

competitive again (the first part is available here). 

"We must fight poverty traps and improve social mobility. That is why education is so important. The fundamental way to 

improve social mobility is through education and employment. People need jobs where they can develop, thrive, and move 

upward," says Aghion, who visited Prague to receive an honorary doctorate from Charles University. 

He has also long served as a member of the Executive and Supervisory Committee of CERGE-EI, the joint workplace of Charles 

University and the Economics Institute of the Czech Academy of Sciences. 

Do you think Europe should impose additional tariffs on China and the United States? 

I do not think tariffs are the only solution. I believe we should reach an agreement with China that is close to what Mark 

Carney (Prime Minister of Canada, editor's note) has proposed. We should tell China: "You want access to our market. Fine. 

But you have to do business here through joint ventures. Products sold in Europe should be manufactured by Chinese-

European joint ventures based in Europe that employ European workers. And you must transfer technology to us." 

In the past, we transferred technology to China. Now that transfer should be reciprocal. If China agrees, it will gain access to 

our market. If it does not, it will not. I would use tariffs primarily as a threat. In chess, the threat is sometimes stronger than 

the move itself. That is how I would approach negotiations with China. 

Germany transferred technology to China, and now its automotive and chemical industries are suffering. So now it is time to 

get something back from China? 

Exactly. That is why technology transfer must be reciprocal and tied to joint ventures. I believe that if we negotiate with China 

in this way, we can achieve something positive. Europe would, of course, have to coordinate its actionsñthat is essential. 

Do you believe your native France can once again assume a leading role in Europe? 

This is not just about France. Nothing can be done without France, but nothing can be done without Germany and the United 

Kingdom either. These three countries are indispensable. At the same time, if countries such as the Czech Republic want to 

join, they are welcome. The important thing is to believe that we are all part of the same project. I believe we have a good 

future ahead of us. 

Is there any country in Europe whose social and economic model should be emulated? 

From an economic perspective, I feel closest to the Danish flexicurity model (a social model combining labor market flexibility 

with security for employees, editor's note). I believe Denmark is ahead in this respect. At the same time, Europe as a whole is 

closer to Denmark than to the United States, and that is important. You need an inclusive model, because people who are left 

behind tend to turn to populism. That is where the danger lies.  

I remember that during the transformation of the 1990s, Leszek Balcerowicz (former Deputy Prime Minister of Poland and the 

architect of Poland's economic transformation, editor's note) used to make fun of Western Europe's social model. He would 

say: "We will take inspiration from the United States."  

But the social approach has its value. For example, Margaret Thatcher did many good things in the United Kingdom, but 

because she did not pay enough attention to social issues, Brexit eventually happened. Trump is another example. In the 

United States, those who lost out because of globalization were not supported sufficiently. If a society is not inclusive, a very 

high price must be paid. 

Economist and Nobel laureate Angus Deaton described this very well using the example of America in his book Deaths of 

Despair (Seznam Zpr§vy interview available here). 

In Denmark, deaths of despair in this sense do not occur. Essentially, they do not exist. When people in Denmark lose their 

jobs, it has no significant negative impact on their health. One of my colleagues demonstrated this empirically. 

________________________________________ 

Philippe Aghion (69) 

Å Professor at the Coll¯ge de France, INSEAD, and the London School of Economics; member of the Econometric Society 

and the American Academy of Arts and Sciences. 
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Å His research focuses on the economics of innovation and growth. Together with Peter Howitt, he developed the so-

called Schumpeterian growth theory, which has become the leading paradigm for analyzing the interaction between growth, 

innovation, market structure, and firm dynamics. 

Å Much of this work is summarized in their joint books Endogenous Growth Theory (MIT Press, 1998), The Economics of 

Growth (MIT Press, 2009), and The Power of Creative Destruction (co-authored with C. Antonin and S. Bunel), published in 

2021. 

Å In 2025, he was awarded the Sveriges Riksbank Prize in Economic Sciences in Memory of Alfred Nobel jointly with Peter 

Howitt for their work on the theory of sustainable growth through creative destruction, together with Joel Mokyr.  

 

Your main thesis is that economic growth stems from innovation. But how do you explain the fact that before the eighteenth 

century there was essentially no growth? 

That is precisely the question my colleague Joel Mokyr (an American-Israeli economist, editor's note) sought to explain. 

Innovation-driven growth requires three conditions.  

First, cumulative innovation is necessary. In other words, every innovator must be able to build on previous innovations. This is 

the principle of "standing on the shoulders of giants."  

Second, the protection of property rights is required so that innovators can capture part of the returns from their invention s. 

Third, creative destruction is necessary. 

Europe was the first place where all three conditions came together, particularly at the beginning of the nineteenth century,  

when the Industrial Revolution began. A prerequisite for that revolution was the existence of universities and an open 

intellectual environment. The Encyclop®die and the dissemination of knowledge made cumulative innovation possible. 

China produced many important inventions, but it did not have the corresponding institutions, such as open universities, nor 

the same kind of intellectual infrastructure that fostered cumulative innovation. That is the fundamental difference.  

 

Creative Destruction 

Creative destruction is an economic process in which innovation and new technologies deliberately destroy old, inefficient 

market structures and jobs in order to create room for new, more productive, and more efficient businesses. The term was 

popularized by the Austrian economist Joseph Schumpeter in his 1942 book Capitalism, Socialism and Democracy. 

 

By the Encyclop®die, do you mean Diderot, Voltaire, and others who believed they could gather and categorize all human 

knowledge? 

Yes, Diderot and the Encyclop®die. The second condition is the protection of property rights. Establishing enforceable 

property rights required the English Revolution of 1688 and, later, the French Revolution and Napoleon in France. Before that, 

the king could expropriate your property at any time.  

The third condition is creative destruction, which was made possible by competition among European countries. 

The problem is that established firms often try to prevent new entrants from successfully entering the market. If you had bee n 

an innovator in France and the government had colluded with incumbent firms to block your innovation, you could have 

moved to England or Switzerland. Competition among European countries made it possible to preserve creative destruction. 

Thus, at the beginning of the nineteenth century, Europe satisfied all three conditions necessary for economic growth: 

cumulative innovation, the protection of property rights, and creative destruction. Without these three conditions, sustained  

innovation cannot be achieved. China did not have them. 

 

Today, Europe has protection of property rights. However, businesses complain that we do not have enough competition. In 

reality, we do not have creative destruction because governments rescue companies and banks during crises. Would you 

agree with that? 

We do not have enough competition because we still have a fragmented market. We do not have a genuine single market. 

That is the problem, and it is described in the so-called Draghi Report of September 2024. We need a true single market. 
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Don't you think that the climate agenda has moved to the sidelines in Europe? 

Yes, but the problem with climate policy in Europe is that too much emphasis has been placed on carbon taxes and too little 

on green industrial policy. 

Once again, in the name of competition policy, we eliminated industrial policy. But green industrial policy is exactly what w e 

need now. We need a green DARPA (the U.S. Department of Defense's research and development agency, editor's note). 

The United States has such an agency, and it also adopted the Inflation Reduction Act (a landmark federal law passed in 2022 

aimed at reducing inflation in the costs of prescription drugs, energy, and climate change primarily through massive 

investments in U.S. manufacturing, editor's note). 

China has a highly effective green industrial policy. That is precisely why it has become the leader in electric vehicles and solar 

panels. 

Europe, by contrast, has remained hostile to industrial policy. Yet if there is one area where industrial policy is indispensable, it 

is green innovation. 

Europe relied almost exclusively on carbon taxes. You cannot solve the climate problem with carbon taxes alone. A carbon tax 

is a stick. You also need a carrot. 

 

How should green industrial policy be supported?  

This negative reaction occurred because climate policy was implemented primarily as punishment. Businesses felt they were 

being penalized. It was never presented as an opportunity for growth. That is the problem. 

The solution is to create a green DARPA agency. We need one DARPA focused on defense and artificial intelligence and 

another focused on green technologies. That is the way forward. 

 

But these things are very expensive... 

Yes, but they are investments. You cannot treat all expenditures in the same way. Spending on pensions is not the same as 

spending on innovation. Investments should not be regarded merely as costs. 

An investment is an investment. 

 

Do you think Europe still has the capacity to borrow and create common debt? 

Absolutely. We did it during the COVID-19 pandemic. At that time we borrowed jointly, and we still have the capacity to 

borrow today.  

In return, however, the member states must manage their public finances responsibly. There is no other way. 

 

Today, there are essentially three models of economic policy: the United States, which is becoming increasingly isolationist; 

China, with its strong state intervention; and then Europe. Which of them do you think works best? 

If China and the United States engage in dumping or wage and price wars, we should respond. Europe primarily represents a 

set of values, and we should be able to defend ourselves. If other countries impose tariffs on us, we should be prepared to 

retaliate. We have the necessary instruments at our disposal. 

But again, I would use them primarily as threats rather than putting them into practice whenever possible. If they attack us, we 

should defend ourselves. If a country dramatically raises tariffs against Europe, Europe should respond collectively. Ultimately, 

however, the key is innovation. That is the best way to deal with these challenges. 

 

Everyone agrees that we must innovate. Politicians repeat it constantly. So why are we not innovating in Europe? 

There are specific ways to achieve that. This is essentially Draghi's plan. 
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Innovation requires a genuine single market, a capital markets union, institutional investors, DARPA-style programs, and long-

term funding for research. These are concrete innovation policies. I am not speaking in abstract terms. 

I believe Germany is becoming increasingly willing to move in this direction. The middle generation in Germanyñeconomists 

such as Jakob von Weizsªckerñhas a growing influence and identifies much more strongly with this approach than the 

previous generation did. 

 

Perhaps one final question. France has a generous social policy, but at the same time a major problem with inequality in 

society. There is enormous tension in French society, and opinion polls suggest that extremist candidates led by Jordan 

Bardella have a real chance of becoming the next president. How would you address this? 

It depends on which inequality you mean. 

If you look at indicators such as the Gini coefficient (which measures inequality in wealth and income, editor's note), overall 

inequality in France has not increased very much. The real problem is social mobility. My main concern is not the rich but the 

poor. I do not mind the existence of wealthy people as long as society does not prevent new entrepreneurs and new talent 

from emerging. The important thing is to address poverty. We must fight poverty traps and improve social mobility. That is 

why education is so important. We need an education system that promotes equal opportunity. The fundamental way to 

improve social mobility is through education and employment. People need jobs where they can develop, thrive, and move 

upward. 

 

So you do not see a problem in the fact that a narrow elite is extremely wealthy? 

Of course, extremely wealthy individuals can accumulate considerable power. That is why economic policy is importantñto 

ensure that incumbent players do not prevent newcomers from entering the market.  

The rules governing the financing of economic policy are also important. We must ensure that wealthy individuals cannot 

simply buy political influence. 

Another problem may arise in the future if some people become billionaires thanks to artificial intelligence.  

In that case, they should have a choice: either establish foundations and dedicate part of their wealth to society, or face very 

high inheritance taxes. 

However, I would tax realized wealth, not unrealized wealth. I disagree with proposals such as those put forward by Gabriel 

Zucman (a French-American economist specializing in tax havens, editor's note), which would tax unrealized wealth. That 

would discourage the creation of "unicorns," and that would be harmful.  

The emphasis should be on taxing realized wealth, not unrealized wealth. 

 

What impact do you think artificial intelligence will have on our future?  

Artificial intelligence has enormous growth potential because it automates tasks in the production of goods and the provision  

of services, while also making it easier to discover new ideas. 

The main risk is a lack of competition. If the market is controlled by only a handful of companies, they may prevent new 

players from entering. That is why competition policy is indispensable. 

At the same time, we need an industrial policy for artificial intelligence. We need new computing centers and data centers. 

This is another example of how a well-designed industrial policy can complement competition policy.  

We need competitionñthat is, open-source developmentñand we must avoid excessive regulation, because it discourages 

new market entrants. 

We also need measures such as the Digital Markets Act and broader access to data throughout the AI value chain. 

To build local computing and data infrastructure, we therefore need both a strong competition policy and a smart industrial 

policy. 
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That sounds great, but the largest AI companies are extraordinarily powerful. They have enormous financial resources and are 

able to lobby governments very effectively to advance their own interests. 

Exactly. That is why we must be very careful. 

In a sense, we can already observe this. Trump appears to listen very closely to these companies. 

In Europe, we must create an environment for new players. An encouraging sign is that Yann LeCun (a French-American 

computer scientist working in artificial intelligence, editor's note) wants to establish a new company in Europe. 

We also have companies such as Mistral AI, which have achieved great success in technology. The best thing about artificial 

intelligence is that there are always new technological revolutions waiting just around the corner. To benefit from them, we 

need a good competition policy and a robust venture capital market.  

 

And do you know why Europe lacks sufficient venture capital? 

Because we do not have enough pension funds like those in Sweden. 

Sweden is a good example. It has succeeded in building strong pension funds, and those funds have helped support venture 

capital. There is one more problem: excessive bureaucracy. Too much bureaucracy discourages venture capital investment and 

entrepreneurial activity. 

 

What concerns you most when you think about your grandchildrenñthat is, the next generation? 

I do not have grandchildren yet, so I do not have to answer that question personally. 

But if I did have grandchildren, I would want to ensure that they receive a good education so that they can find meaningful 

work. I would want them to live in a climate -friendly environment.My concerns would relate to the climate, employment, and 

opportuni ty. I would want them to prosper, to have jobs they enjoy, and to be able to develop their talents. Work is 

immensely important. People enjoy life when they feel appreciated. Having a jobñor an education that leads to meaningful 

workñenables people to grow, develop, and feel that their work has purpose. 
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Klidnŋ se zadluĤme, ale hlavnŋ aš uĤ ļesko vyĽuhuje. Prţmŋr je selh§n², ś²k§ ġvejnar 

NŋkdejĢ² kandid§t na prezidenta vid² vlastn² Ĥivot jako americkĩ sen. Ve velk®m rozhovoru pro Ľeskĩ Forbes ekonom Jan 

ġvejnar popisuje souĽasnou Ameriku, sv® dalĢ² politick® ambice i to, proĽ mu nevad² dalĢ² zadluĤov§n² ļeska. 

S velkĩm kel²mkem latt® ze Starbucksu a Ģirokĩm ¼smŋvem na tv§śi nemţĤe bĩt jeho image ameriĽtŋjĢ². Ekonom Jan ġvejnar, 

profesor Kolumbijsk® univerzity v New Yorku a tak® spoluzakladatel Centra pro ekonomickĩ vĩzkum a postgradu§ln² studia 

CERGE-EI v Praze, vypad§ ve svĩch tśiasedmdes§ti vĩbornŋ. ġt²hl§ vysok§ postava prozrazuje skvŋlou kondiĽku, Ĥiv® oĽi zase 

svŋĤ² mysl. 

KdyĤ spolu proch§z²me historickou budovou v praĤsk® ulici Politickĩch vŋzŕţ, kde za prvn² republiky s²dlila n§rodn² banka a 

dnes uĤ zm²nŋn® akademick® pracoviĢtŋ zamŋśen® na modern² ekonomickou vŋdu, vypr§v² o tom, Ĥe pr§vŋ setk§v§n² se 

studenty z cel®ho svŋta ho udrĤuj² v kondici. 

ăVĤdycky studentţm ś²k§m: Teņ se ukaĤte, chceme vidŋt, kam se dok§Ĥete dostat. Zjistŋte, kde je v§Ģ limit. StraĢnŋ to 

motivuje. Aš dŋl§te cokoli, je dţleĤit® usilovat o excelenci. ģijeme ve svŋtŋ, kde v²tŋz bere vĢe. Nebo skoro vĢe,ò ś²k§ nŋkdejĢ² 

dlouholetĩ ekonomickĩ poradce V§clava Havla a rovnŋĤ vyzyvatel V§clava Klause v prezidentsk® volbŋ roku 2008. 

Dodnes m§ Ľeskoamerickĩ profesor svţj Ĥivot rozdŋlenĩ mezi starĩ a novĩ svŋt. Na Kolumbijsk® univerzitŋ v New Yorku 

obvykle tr§v² podzimn² semestr, pak se pśesouv§ do ļeska, kde uĽ² a odkud vyr§Ĥ² za kolegy ze svĩch vĩzkumnĩch skupin do 

VarĢavy nebo Londĩna. 

Jeho CERGE-EI, coĤ je spoleĽn® akademick® pracoviĢtŋ Univerzity Karlovy a Akademie vŋd ļesk® republiky, letos slav² 35 let a 

dŋl§ mu radost. Podaśilo se z nŋj vytvośit ĢpiĽkov® centrum, kter® sdruĤuje ekonomy pţsob²c² na svŋtovĩch univerzit§ch a v 

mezin§rodn²ch hodnocen²ch z²skalo nejvyĢĢ² moĤn® hodnocen². 

Jan ġvejnar mluv² soustśedŋnŋ, myĢlenky pśesnŋ formuluje, je vidŋt, Ĥe diskuse nad ekonomickĩmi, ale i spoleĽenskĩmi t®maty 

ho bav². AĽkoli pśizn§v§, Ĥe v ļesku teņ pobĩv§ v²c neĤ dś²v a sv® vŋdeck® poznatky r§d sd²l² i s politickĩmi ĢpiĽkami, inspirac² 

mu zţst§v§ Amerika. 

ăKaĤd®mu mlad®mu Ľlovŋku, kterĩ tam vyraz², dod§ smysl odv§Ĥnosti. Uk§Ĥe, Ĥe se s n§mi Ĥivot nemazl², d§ mu pś²leĤitost 

uspŋt i neuspŋt, coĤ je dţleĤit®. Amerika je velmi dobrou prţpravou.ò 

Jak§ je v souĽasn®m New Yorku n§lada? 

Na bŋĤn® ¼rovni stejn§ jako jindy. Lid® chod² do restaurac², jazz klubţ, i kdyĤ podniky od covidu zav²raj² vĩraznŋ dś²v. VeĽer 

mŋsto, kter® nikdy nesp², uĤ do velk® m²ry sp². Samozśejmŋ existuj² m²sta, jeĤ jsou otevśen§, ale celkovŋ je vĢe posunut®. 

Dokonce i koncept happy hour, kdy se bary a restaurace snaĤ² pśil§kat hosty jeĢtŋ pśed veĽeś² na drink za vĩhodnŋjĢ² cenu, uĤ 

nen² od pŋti do sedmi, ale klidnŋ uĤ od Ľtyś, nebo dokonce tś² odpoledne. V devŋt uĤ pak nŋkdy odch§z²te z restaurace po 

veĽeśi jako posledn². 

Jak se do Ĥivota propisuje politika Donalda Trumpa? 

Na univerzit§ch, i na Kolumbijsk®, kde pţsob²m, byl dopad velmi silnĩ. Prezident Trump si vzal nejlepĢ² univerzity na muĢku a 

dal jim obrovsk® pokuty, Kolumbijsk® dostala zhruba Ľtyśi sta milionţ dolarţ, a doĽasnŋ srazil vĩzkumn® granty. NeĤ se je 

podaśilo na z§kladŋ dohod zase obnovit, doch§zelo tśeba k takovĩm situac²m, Ĥe laboratośe nemohly pokusnĩm zv²śatţm 

pośizovat j²dlo. 

Po dohodŋ s Trumpovou administrativou byl tak® na univerzity dosazen dozor, tedy Ľlovŋk, kterĩ se d²v§, co univerzita dŋl§, 

co se tam dŋje. Pokud by se mu zd§lo, Ĥe se nŋjak poruĢuje dohoda o nediskriminaci, mohl by vyvolat arbitr§Ĥn² ś²zen². To se 

ale, mysl²m, zat²m nestalo. 

https://app.mediaboard.com/article/7067200014/aa80450983d507416b9a?query=%22CERGE-EI%22&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTIsIndpZCI6MTM5NiwiYWlkIjo3MDY3MjAwMDE0fQ.JtzpY_zP4GsY88QaQf7ymj2YEFk2lMtQZreYEGPuuVM
https://forbes.cz/klidne-se-zadluzme-ale-hlavne-at-uz-cesko-vycuhuje-prumer-je-selhani-rika-svejnar/
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C²t²te omezov§n² akademickĩch svobod? 

Pś²mo nic nec²t²me, diskuse ve tś²d§ch jsou st§le velmi otevśen®. Ale tśeba Harvard se vĩraznŋ postavil proti tomu, Ĥe by chtŋla 

vl§da ovlivŕovat to, jak tato univerzita funguje, jak® profesory naj²m§, Ĥe mus² nahlaĢovat pśestupky studentţ na kampusu a 

podobnŋ. Na celĩ v²kend se na Harvardu seĢlo nejen veden², ale tak® absolventi, Ľasto z śad vlivnĩch miliard§śţ, a spoleĽnŋ se 

rozhodli, Ĥe tak velk® z§sahy nebudou tolerovat a budou se soudit. 

C²t²m, Ĥe vĢichni teņ hled² k podzimn²m midterm volb§m. Kdyby se opoziĽn²m demokratţm podaśilo z²skat vŋtĢinu ve 

Snŋmovnŋ reprezentantţ, moĤn§ s menĢ² pravdŋpodobnost² dokonce i v Sen§tu, pak by to omezilo moĤnost Donalda Trumpa 

dŋlat tak obrovsk® kroky. 

ProĽ s nimi maj² univerzity takovĩ probl®m? 

Z hlediska vŋdy a vĩzkumu maj² velice negativn² dopad, protoĤe pr§vŋ americk® univerzity jako nejlepĢ² vĩzkumn® instituce 

dlouhodobŋ Ĥenou Ameriku kupśedu. Pokud se najednou omez² pś²liv vl§dn²ch penŋz, je to probl®m. 

Z§kladn² vŋda se mus² financovat z penŋz vl§dy, protoĤe Ĥ§dnĩ soukromĩ podnik nebude financovat nŋco, co mţĤe m²t 

n§vratnost tśeba aĤ sto nebo v²ce let. To by pśed svĩmi akcion§śi neospravedlnil. Podniky jsou schopn® a ochotn® financovat 

aplikovanĩ vĩzkum, kterĩ s velkou pravdŋpodobnost² bude m²t dopad bŋhem pś²Ģt²ch pŋti let. 

Americkĩ historik Timothy Snyder ned§vno bŋhem n§vĢtŋvy Prahy Ľesk®mu Forbesu śekl, Ĥe Spojen® st§ty p§chaj² sebevraĤdu. 

PouĤil byste tak® tak ostr§ slova? 

Timothy Snyder je jedn²m z akademikţ, kteś² z Ameriky odeĢli do Kanady. Pamatuji si, Ĥe kdyĤ Kolumbijsk§ univerzita zaĽala 

jednat s Trumpem, Snyder to nazval kapitulac². J§ s§m poch§z²m ze zemŋ, kde byla cenzura a komunistick§ strana 

kontrolovala vĢechno, ale nemysl²m si, Ĥe by Trump mohl instituce, svobodu myĢlen², vyjadśov§n² nebo soudn² syst®m rozb²t 

na dlouhou dobu. Tak Ľernŋ to nevid²m. 

Trumpovy politick® a ekonomick® kroky sleduje se zatajenĩm dechem celĩ svŋt. Kter® podle v§s mohou bĩt nevratn®? 

Mysl²m, Ĥe vŋtĢina z nich jsou vratn®. Chod zemŋ Trump mţĤe ovlivŕovat bŋhem sv®ho volebn²ho obdob², ale pak politick® 

instituce a ekonomika maj² Ģanci se z toho vzchopit. Nevratn§ bude tedy zcela jistŋ v§lka, tu nikdy neodĽin²te ani nevr§t²te 

zp§tky. Destrukce a ztr§ta zţstanou, i kdyĤ postav²te nov® budovy. 

Tak® pś²leĤitosti zţstanou nevyuĤit®. Pozoruji, Ĥe z americkĩch univerzit odch§zej² ĢpiĽkov² mlad² vŋdci do Evropy, do Kanady, 

ti uĤ se pravdŋpodobnŋ nevr§t². Ameriku to dlouhodobŋ nebude st§t reputaci, ale zpomal² to technologickĩ pokrok a rţst 

¼rovnŋ. 

Je Silicon Valley poś§d t²m, Ľ²m bĩvalo? 

Je, a dokonce jeĢtŋ v²c neĤ dś²v. Teņ jsem mluvil s Richardem PivniĽkou, honor§rn²m gener§ln²m konzulem ļesk® republiky v 

Kalifornii, kterĩ mi ś²kal, Ĥe se do oblasti kolem San Franciska stŋhuj² nov² lid® a univerzity, jeĤ tam dosud nepţsobily, stavŋj² 

kampusy. A to vĢechno se stejnĩm jmenovatelem ð AI, AI, AI. 

Silicon Valley je st§le ăplace to beò ( to m²sto, kde bĩt ð pozn. red. ), jede na ĢpiĽce vlny umŋl® inteligence a bude zaj²mav® 

pozorovat, kam aĤ to pţjde. Pśisp²vaj² k tomu i tamŋjĢ² ĢpiĽkov® univerzity Stanford a Berkeley, kde se prol²n§ Ľist§ vŋda s 

aplikac² a vĩvojem. Pochopitelnŋ jsou tu ale tak® dalĢ² centra jako New York, okol² Bostonu Ľi Austin v Texasu. 

Foto David Bernard 

Kter§ Trumpova ekonomick§ naś²zen² maj² nejvŋtĢ² vliv na Evropu? 

UrĽitŋ cla, ale rovnŋĤ tlak od velkĩch technologickĩch korporac², jeĤ chtŋj², aby je Evropa pś²liĢ neregulovala a nevystupovala 

proti nim kriticky. Na to mŋla Evropa doposud obrovskĩ vliv, kdyĤ śekla ne, tak to bylo ne. Teņ se v²c prol²naj² politick® a 

byznysov® aspekty, technologick® giganty poĤaduj² po americk® vl§dŋ, aby pro nŋ protlaĽila c²le, kter® jako soukrom® filmy 

samy vţĽi evropskĩm regul§torţm prosadit nedok§Ĥou. 

Co v§s osobnŋ na Trumpovŋ poĽ²n§n² nejv²c pśekvapilo? 

Evropa, ale ani sami AmeriĽan® nevŋśili, Ĥe Trump pţjde tak daleko, kam svĩmi naś²zen²mi a akcemi typu cla zaĢel. A s jakou 

rychlost² sv§ rozhodnut² mŋn². Jeho nejvĩraznŋjĢ² charakteristikou je nepśedv²datelnost. Ned§ se na nŋj spolehnout jako na 

partnera, nev²me, jak bude jednat dnes, z²tra, poz²tś². 

Dś²v jsme mohli poĽ²tat s t²m, Ĥe se nŋco s urĽitou pravdŋpodobnost² stane, a povaĤovali jsme to za pśedv²dateln®, teņ je 

tŋĤk® odhadnout tu pravdŋpodobnost, Ĥe to pţjde t²m nebo jinĩm smŋrem. Tento typ nejistoty Ľin² celkovou situaci, 

rozhodov§n² na ¼rovni st§tţ, ale i firem a jednotlivcţ sloĤitŋjĢ². 
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Firmy potśebuj² predikovatelnost, aby se mohly rozhodovat napś²klad ohlednŋ investic. Dobrĩm pś²kladem je i NATO, kdy v 

obrann® aplikaci vyvstaly obavy, Ĥe by Trump nebyl ¼plnŋ ochoten dodat s²lu, kter§ je potśebn§ a na n²Ĥ NATO vlastnŋ z§vis². 

S§m Jan ġvejnar popisuje svţj Ĥivotn² pś²bŋh jako americkĩ sen. Klukovi se Sm²chova se kr§tce pśed maturitou na Gymn§ziu 

Na Zatlance zmŋnil Ĥivot. Jeho tat²nek se jako ekonom pśed rokem 1968 ¼Ľastnil ekonomickĩch diskus², jak zav®st trĤn² 

hospod§śstv² do syst®mu centr§ln²ho pl§nov§n². TuĢil, Ĥe se po praĤsk®m jaru zaĽne situace pśiostśovat, a jeĢtŋ pśed invaz² a 

n§stupem normalizace si zaĽal hledat m²sto v zahraniĽ². 

Naskytla se pś²leĤitost na univerzitŋ v nigerijsk®m mŋstŋ Ibadan a cel§ rodina tak z²skala vĩjezdn² doloĤku na dva roky do t®to 

africk® zemŋ. Jan i jeho mladĢ² sestra se nauĽili v Nig®rii anglicky, posl®ze se vr§tili do Prahy, aby mohl Jan dokonĽit stśedn² 

Ģkolu. ģivot ale karty zam²chal jeĢtŋ jinak. 

Janova cesta vedla v roce 1970 do ġvĩcarska, kam narychlo s§m se svou sestrou ut²kal vlakem za rodiĽi, a pot® za velkou louĤi. 

ġpiĽkov® ekonomick® vzdŋl§n² z²skal na Cornellovŋ a Princetonsk® univerzitŋ ve Spojenĩch st§tech, pot® pţsobil jako profesor 

na Cornellovŋ, Pittsbursk® a Michigansk® a dnes na Kolumbijsk® univerzitŋ v New Yorku. 

Jak jste se z komunistick® Prahy dostal do ģenevy? 

Tat²nek byl v roce 1970 z Nig®rie pozvanĩ, aby pracoval na projektu v OSN v ģenevŋ, a t²m se dostal do zorn®ho pole 

Ľeskoslovenskĩch ¼śadţ. NormalizaĽn² situace v ļeskoslovensku se pśiostśovala, moje mladĢ² sestra a j§ jsme zrovna chodili 

do Ģkoly v Praze a s rodiĽi jsme mŋli domluven® tajn® k·dy pro pś²pad krize, vĢechny telefon§ty byly odposlouch§van®. 

KdyĤ otce poĤ§dali, aby se vr§til do Prahy, protoĤe mu musej² vydat novĩ pas, vŋdŋl, Ĥe to je l®Ľka, nebyl totiĤ provŋśenĩ 

prosovŋtskĩmi institucemi. Pas mu pśece mohli vydat ve ġvĩcarsku na velvyslanectv². Sestśe a mnŋ v telefonu jen śekl: 

OkamĤitŋ jeņte navĢt²vit strĩĽka. To byl n§Ģ k·d a my jsme vŋdŋli, Ĥe mus²me opustit Prahu a vyrazit do ģenevy za rodiĽi. 

UvaĤoval jsem, Ĥe kdyĤ polet²me, mus²me dopśedu uv®st jm®na na letenku, kdeĤto v pţlnoĽn²m vlaku nebudeme budit 

takovou pozornost. Ve tśi r§no jsme se objevili na hranic²ch a Ľekali, jestli n§s budou m²t na seznamu lid², kteś² sice maj² platn® 

vĩjezdn² doloĤky, ale nemaj² bĩt vypuĢtŋni ven. 

SkuteĽnŋ si seznam proch§zeli, poloĤili n§m p§r ot§zek, ale vidŋli, Ĥe jedeme nalehko, takĤe to vypadalo, Ĥe m²ś²me na 

velikonoĽn² pr§zdniny. Vlak se pohnul smŋrem do Nŋmecka a to urĽilo dalĢ² vĩvoj. 

Kudy vedla potom cesta do Ameriky? 

Utekl jsem mŋs²c pśed maturitou a bez n² mŋ v Evropŋ nechtŋli vz²t na Ĥ§dnou univerzitu. Ś²kali mi: Ch§peme, Ĥe jste speci§ln² 

pś²pad, ale mus²te si dodŋlat maturitu. JenĤe ono to nebylo tak lehk®, protoĤe ve ġvĩcarsku napś²klad chtŋli kromŋ matematiky 

nebo francouzĢtiny i Ģvĩcarskĩ zemŋpis Ľi dŋjepis, zkr§tka ekvivalent nŋkolika let studia. 

Nechtŋlo se mi ztr§cet Ľas a napadla mŋ takov§ startupov§ myĢlenka. Vŋdŋl jsem, Ĥe v rţznĩch organizac²ch OSN pţsob² 

profesośi z americkĩch univerzit, tak jsem za nŋkolika z nich zaĢel a zeptal se, jestli bych n§hodou na nŋkter® nemohl studovat. 

Odv§Ĥn®mu Ģtŋst² pśeje, napsali dopisy svĩm univerzit§m a j§ dostal odpovŋņ ze dvou dobrĩch Ģkol, Cornellovy a Dukeovy 

univerzity. Psali, Ĥe sice nech§pou detaily m®ho pś²padu, ale aš pśijedu jako speci§ln² student, a kdyĤ se osvŋdĽ²m, bude to pro 

nŋ nejvŋtĢ² vysvŋdĽen², kter® jim mohu d§t, a pśehod² mŋ do statusu norm§ln²ho studenta. V sedmn§cti jsem si tedy vzal 

kytaru, lyĤe a kufr a odjel na Cornell. 

Foto David Bernard 

Jakĩ to byl pro v§s svŋt? 

KdyĤ je mladĩ Ľlovŋk c²levŋdomĩ a d§ se do pr§ce, ve svŋtŋ, a v Americe pśedevĢ²m, se d§ prorazit. Chce to velk® nasazen², j§ 

jsem tehdy na Cornellu pracoval velmi tvrdŋ. Anglicky jsem umŋl, ale Ľetl jsem samozśejmŋ o hodnŋ pomaleji neĤ rodil² 

AmeriĽan®, takĤe stovky str§nek tĩdnŋ a eseje byly pro mŋ Ģ²lenĩ z§hul. 

I dnes rozhodnŋ mladĩm lidem Ameriku doporuĽuji. Dod§ Ľlovŋku smysl odv§Ĥnosti, uk§Ĥe mu, Ĥe se Ĥivot s Ľlovŋkem 

nemazl², ale d§v§ mu pś²leĤitosti uspŋt i neuspŋt. Amerika je straĢnŋ dobrou prţpravou, i kdyĤ tam pak nezţstanete. 

Co v§s tahle tvrd§ Ģkola nauĽila? 

Kromŋ toho, Ĥe jsem se stal specialistou na pracovn² trhy, mzdy, nezamŋstnanost a vyjedn§v§n² kontaktţ, dalo mi to po lidsk® 

str§nce i jist® zadostiuĽinŋn². Po doktor§tu na Princetonsk® univerzitŋ jsem byl najatĩ znovu na Cornell jako asistent profesora. 

ZaĽal jsem jezdit pśedn§Ģet do Evropy a svoji pśedn§Ģku jsem vĤdycky zaĽal slovy: Pśed osmi lety jsem se snaĤil bĩt vaĢ²m 

studentem, ale tehdy jste mŋ nevzali. Jsem r§d, Ĥe jste dnes pśiĢli na mţj semin§ś. 
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Oni se sm§li a ś²kali: Kdyby se to stalo dneska, tak bychom v§s st§le nemohli pśijmout. Ukazuje to, jak je Evropa prkenn§, jak 

nen² schopna vyuĤ²t talent. Naopak Amerika śekne: Tak se ukaĤ! Jestli po semestru odejdeĢ, z²sk§Ģ dobrou zkuĢenost, pokud 

zţstaneĢ, je to fantastick®. Chceme tady m²t nejlepĢ² studenty. 

Plat² to i dnes? 

Ano a mus²me se z toho pouĽit. Svŋt je nyn² ve vĢem velmi konkurenĽn². Sport je v tom dlouhodobŋ dobrĩm pś²kladem. Jako 

zemŋ m§me spoustu sportovcţ v prvn² dvac²tce nebo tśic²tce, coĤ je vĩborn®, ale jen prvn² tśi dostanou medaile. Plat² to i v 

byznysu, st§tn² spr§vŋ Ľi vŋdŋ. 

Dŋlat prţmŋrnĩ vĩzkum, kterĩ nem§ velkou hodnotu, znamen§ utr§cet pen²ze za nic. V ļesku se l®ta ś²kalo: Hlavnŋ nevyĽuhuj, 

prosazovala se prţmŋrnost, zlat§ stśedn² cesta. Svŋt je v tomhle ¼plnŋ jinĩ. M§m spoluautory vĩzkumu v Polsku, Ľasto tam 

jezd²m a vid²m, Ĥe Pol§ci jsou vĢeobecnŋ mnohem prţraznŋjĢ², poĤaduj² napś²klad svoje m²sto v Evropŋ i mezin§rodn²ch 

instituc²ch. 

Podobnŋ tśeba Portugalsko, kter® m§ deset milionţ obyvatel jako my, nen² to Ĥ§dn§ superekonomick§ velmoc, ale m§ 

gener§ln²ho tajemn²ka OSN, mŋli pśedsedu Evropsk® rady, maj² vysoce postaven® lidi ve Svŋtov® bance, Mezin§rodn²m 

mŋnov®m fondu. A Ľlovŋk si ś²k§: Kde je ļesko? 

ProĽ to tak podle v§s je? 

Mladĩm ļechţm chybŋj² vzory, Ĥe je moĤn®, aby byl n§Ģ hlas ve svŋtŋ slyĢet. Nebav²m se o soukrom®m sektoru, ale o veśejn® 

spr§vŋ. Pokud nŋkdo z²sk§ ĢpiĽkov® vzdŋl§n² na zahraniĽn² univerzitŋ, mŋlo by bĩt v z§jmu politicko-ekonomick®ho 

managementu dostat takovĩ talent do svĩch sluĤeb a umoĤnit mu rychlĩ postup. Ale bĩv§ to bohuĤel Ľasto naopak. 

Mŋli bychom m²t z§jem o co nejschopnŋjĢ² st§tn² spr§vu, abychom mŋli co nejschopnŋjĢ² centr§ln² banku, co nejschopnŋjĢ² 

univerzity, abychom jeli na t® Ģpici. Jeden z nejcitovanŋjĢ²ch ekonomţ svŋta Joseph Stiglitz byl v Clintonovŋ vl§dŋ hlavn²m 

ekonomickĩm poradcem, Obama si zase vybral Alana Kruegera. 

Mimochodem, oba byli v ś²d²c²m a dozorĽ²m vĩboru CERGE-EI. Vliv ĢpiĽkovĩch vŋdcţ na myĢlen² hlavn²ch policy makerţ, tedy 

tŋch, kdo vytv§śej² hospod§śskou a soci§ln² politiku, je straĢnŋ dţleĤitĩ. 

Na dneĢn² mlad® lidi se ale val² inspirace a vzory z cel®ho svŋta, jsou to svŋtoobĽan®ê 

M§te pravdu, vid²m to i na naĢem pracoviĢti a jinĩch ĢpiĽkovĩch univerzit§ch. Studenti pracuj² v tĩmech, konkuruj² si v r§mci 

zem², vid², jestli jsou lepĢ² neĤ student z Argentiny nebo Indie. Setk§vaj² se s tŋmi, kdo budou v budoucnu v oboru pţsobit ve 

firm§ch, v instituc²ch, na univerzit§ch. Globalizace je obrovsk§ a nen² dobr® se j² vyhĩbat, nesnaĤit se uzavś²t. 

Pamatuji si, jak se pśed nŋkolika lety po nepś²liĢ zd§rnĩch vĩsledc²ch Ľeskĩch Ĥ§kţ v testech PISA, kter® srovn§vaj² ¼roveŕ v 

zem²ch OECD, na ministerstvu Ģkolstv² debatovalo o tom, Ĥe bychom se moĤn§ tŋchto testţ nemŋli ¼Ľastnit. To nen² 

konstruktivn² pś²stup, mŋli bychom se k ne¼spŋĢnĩm vŋcem postavit Ľelem a asi zmŋnit nŋco, co dŋl§me. 

Foto David Bernard 

S jakou viz² jste zaĽ§tkem devades§tĩch let zakl§dali CERGE-EI? 

UĤ koncem osmdes§tĩch let jsme s kolegy ekonomy vidŋli, Ĥe pravdŋpodobnŋ dojde k pśevratu a vytvoś² se trĤn² podm²nky. 

Chybŋli n§m ale ekonomov® vzdŋlan² v modern² z§padn² ekonomick® vŋdŋ a schopn² sd²let ji s lidmi, kteś² tvośili 

hospod§śskou a soci§ln² politiku.  

S Josefem Zielencem jsme se po p§du berl²nsk® zdi rozhodli, Ĥe se pokus²me vytvośit pro bĩvalĩ sovŋtskĩ blok ĢpiĽkov® 

ekonomick® centrum, kter® by fungovalo pśesnŋ jako nejlepĢ² americk® univerzity. PoĤ§dali jsme śadu vŋhlasnĩch ekonomţ, 

tśeba Philippa Aghiona, mimochodem laure§ta Nobelovy ceny za ekonomii za rok 2025, aby s n§mi na tom konceptu zaĽali 

pracovat. 

Jak jste ho financovali? 

Pracoval jsem ve Spojenĩch st§tech a snaĤil se z²skat pen²ze, bŋhem devades§tĩch let se n§m podaśilo dostat asi dvacet 

milionţ dolarţ od rţznĩch nadac² a vŋdeck® zahraniĽn² pomoci, pozdŋji i od Evropsk® unie. PśesvŋdĽili jsme prvn²ho 

polistopadov®ho rektora Univerzity Karlovy Radima PalouĢe, Ĥe bychom ekonomick® pracoviĢtŋ vytvośili v r§mci univerzity pro 

postgradu§ln² vĩuku. 

V roce 1992 jsem byl poĤ§d§n Akademi² vŋd, abych vytvośil ekonomickĩ ¼stav, takĤe jsme k CERGE pśipojili jeĢtŋ dovŋtek EI. 

Jsme mal® pracoviĢtŋ, ale kvalita tu je. V mezin§rodn²m hodnocen² Univerzity Karlovy mŋlo CERGE-EI jako jedin® pracoviĢtŋ 

nejvyĢĢ² hodnocen² A a Ekonomickĩ ¼stav je obdobnŋ ĢpiĽkovĩ v r§mci Akademie vŋd. Probl®m je pś²znaĽnŋ v tom, Ĥe CERGE-

EI, aĽkoli excelentn², nen² dostateĽnŋ financov§no. 
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ProĽ je dobr® v Praze takov® pracoviĢtŋ m²t? 

Bŋhem studia na Princetonu jsem vidŋl, Ĥe zemŋ, kter® maj² dobrou hospod§śskou politiku, jako tśeba Spojen® st§ty, funguj² 

mnohem l®pe, je tam vyĢĢ² m²ra blahobytu. Bylo jasn®, Ĥe v bĩval®m sovŋtsk®m bloku pţjdou zemŋ buņ nahoru, nebo dolţ 

podle toho, jak se bude dŋlat hospod§śsk§ politika. 

Vybrali jsme Prahu jako centrum pro celĩ bĩvalĩ vĩchodn² blok, aby tu mohli studovat studenti z bĩval®ho sovŋtsk®ho bloku, 

ale i Jugosl§vie a Alb§nie, teņ uĤ m§me studenty tak® z Mexika, Indon®sie, Arm®nie nebo Afriky. Zhruba Ľtyśicet procent 

naĢich absolventţ pţsob² v soukrom®m sektoru, tśetina m§ akademickou pţsobnost, zbytek pracuje ve veśejn® spr§vŋ vĽetnŋ 

mezin§rodn²ch instituc². 

Sv® zkuĢenosti ze ĢpiĽkovĩch americkĩch univerzit Jan ġvejnar uplatnil i v porevoluĽn² transformaci rodn® zemŋ. Koncem roku 

1989 napsal Strategii ekonomick® pśemŋny ļeskoslovenska, jej²Ĥ principy pouĤ²vala Svŋtov§ banka a śada vl§d ve stśedn² a 

vĩchodn² Evropŋ. V Praze byla pśeloĤena do ĽeĢtiny a Ľ§steĽnŋ zakomponov§na do vl§dn²ho programu, za kterĩm st§l tehdejĢ² 

ministr financ² V§clav Klaus. 

ġvejnar pozdŋji pţsobil jako ekonomickĩ poradce prezidenta V§clava Havla, v roce 2008 pak s§m kandidoval v nepś²m® volbŋ 

na post prezidenta, kde ho ve tśet²m kole druh® volby porazil pr§vŋ V§clav Klaus. 

Bŋhem t®to doby soubŋĤnŋ pracoval na Michigansk® univerzitŋ, kde do roku 2004 vedl Institut Williama Davidsona a v letech 

2005 aĤ 2012 byl śeditelem Centra pro mezin§rodn² politiku. V roce 2012 se stal profesorem na Kolumbijsk® univerzitŋ v New 

Yorku a ustavuj²c²m śeditelem tamŋjĢ²ho Center on Global Economic Governance. 

V ļesku za svoji expertizu z²skal v roce 2024 medaili Za z§sluhy I. stupnŋ v oblasti vŋdy nebo Cenu Neuron na pś²nos svŋtov® 

vŋdŋ. Jako mezin§rodnŋ uzn§vanĩ profesor ekonomie je tak® oslovov§n, aby navrhoval nominace na Nobelovu cenu za 

ekonomii. 

Jak jako expert na strategii transformace hodnot²te 36 let porevoluĽn²ho vĩvoje ļeska? 

Udŋlala se spousta pr§ce. M§me hodnŋ vĩbornĩch firem, śadu jednotlivcţ, kteś² uk§zali, Ĥe je moĤn® st§t se bohatĩmi a uspŋt 

v podnik§n², śadu velice schopnĩch mladĩch lid² a startupy, kter® zaĽ²naj². Na druhou stranu bych oĽek§val, Ĥe Ľesk§ 

ekonomika pţjde dopśedu mnohem rychleji. 

Pśed druhou svŋtovou v§lkou i po n² jsme patśili mezi patn§ct nejvyspŋlejĢ²ch ekonomik svŋta, takĤe je na co navazovat. 

Oproti tomu tśeba Polsko nikdy nebylo tak vyvinut®, ale tamŋjĢ² ekonomika si za posledn²ch 36 let vede mnohem l®pe neĤ 

Ľesk§, roste Ĥivotn² ¼roveŕ i mzdy, kter® pśed 25 lety byly na polovinŋ tŋch Ľeskĩch, a teņ n§s dostihuj². 

Foto David Bernard 

Je tedy Ľas na druhou ekonomickou transformaci, coĤ je i n§zev iniciativy Ľeskĩch byznysmenţ? 

Mysl²m, Ĥe ano. N§Ģ probl®m byl v tom, Ĥe jsme si pśivodili tśi recese, kter® jin® zemŋ do t® sam® m²ry nebo vţbec nemŋly. Aš 

jde o roky 1997 aĤ 1998, nebo 2012 aĤ 2013 a naposledy 2022 aĤ 2023. Ani v jednom pś²padŋ to nebyl extern² Ģok pro celĩ 

region, vĤdycky jsme se sami stśelili do nohy a oproti jinĩm ztratili pŋt aĤ deset procent HDP, jeĤ jsme nikdy nedostihli. 

Po poklesu jsme jeli v²cem®nŋ stejnou rychlost² jako okoln² zemŋ, jen o nŋkolik procent n²Ĥ. Ekonomickĩ management vĽetnŋ 

byrokracie, administrativy a regulace neumoĤŕuje rozkvŋt, kterĩ by tu mohl bĩt. Pro Ģikovn® lidi, jeĤ jsem zm²nil, tady nen² tak 

pozitivn² syst®m, jakĩ by mohl bĩt. ļ§steĽnŋ je to celoevropskĩ fenom®n, takĤe nejsme sami. 

Jak n§Ģ potenci§l naplnit? 

Dţrazem na kvalitu. Dŋl§me spoustu vŋc², kter® jsou dobr®, ale ne excelentn². KdyĤ se pod²v§me na hodnocen² svŋtovĩch 

univerzit, naĢe univerzity jsou obvykle nŋkde mezi 400. a 600. pś²Ľkou, nejsou v prvn² stovce. M§me śadu vynikaj²c²ch firem, ale 

tak® spoustu tŋch, kter® jen tak tak pśeĤ²vaj², plat² lidem n²zk® mzdy, jejich management nen² tak ĢpiĽkovĩ, jak by mohl bĩt. 

Dś²ve byla prţmŋrnost o. k., ale teņ uĤ nen², svŋt se zmŋnil. V²tŋz bere vĢechno jako na olympi§dŋ. Bĩt des§tĩ je fantastick®, 

ale nen² to na medaile. Ty dostanou jen prvn² tśi. 

Pozoruji tot®Ĥ, co v devades§tĩch letech, kdy Evropa zaspala digit§ln² revoluci. Internet se vyv²jel soubŋĤnŋ v evropsk®m CERN 

a na americk®m ministerstvu obrany, ale zat²mco z Americe se ve vĩvoji rychle pśesunuli na vĩzkumn® univerzity a pak do 

soukrom®ho sektoru, evropsk® firmy na to nenaskoĽily. Aš uĤ to bylo prostśed²m, nebo t²m, Ĥe vrcholov² akademici a manaĤeśi 

firem nepochopili, Ĥe je to nŋco, co umoĤn² obrovskĩ pokrok. Evropa se stala uĤivatelem modern²ch technologi², ale ne 

vĩvoj§śskĩm centrem. 

A to se dnes znovu opakuje? 
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Teņ pśich§z² stejn§ ot§zka s umŋlou inteligenc², kter§ se vyv²j² ve Spojenĩch st§tech a ļ²nŋ, ale v Evropŋ tolik ne. Pśirozenŋ 

nast§v§ probl®m v tom, Ĥe evropsk® startupy potśebuj² kapit§l, chtŋj², aby je nŋkdo koupil. Ale kdo koup² technologickĩ 

startup? Velk§ technologick§ firma, ale ty jsou uĤ vŋtĢinou americk®. Potom je tŋĤk® udrĤet v Evropŋ vĩvoj vlastn²ch velkĩch 

modern²ch technologickĩch firem, kdyĤ chyb² podhoub². Dś²ve Ľi pozdŋji mlad® talenty odejdou do Ameriky. 

Ve kter®m segmentu teņ vid²te potenci§l? 

Nevyb²ral bych Ģampiony. Mysl²m, Ĥe to nejlepĢ², co mţĤe veśejnĩ sektor udŋlat, je vytvośit podm²nky pro podnikatele a 

podporovat startupy. Ve veśejnĩch investic²ch by se vl§da mŋla soustśedit na rozvoj modern² infrastruktury. ļesk§ republika je 

geograficky kompaktn², proto bychom mŋli m²t s²š rychlovlakţ a d§lnic, pak bychom nemuseli dŋlat komplikovanou region§ln² 

politiku, protoĤe bychom byli jeden nebo dva prot²naj²c² se regiony a uĢetśili bychom spoustu penŋz. 

Dobr§ infrastruktura by pro podnikatele znamenala moĤnost rychle se pohybovat, zvedla by se Ĥivotn² ¼roveŕ lid², kteś² by 

mohli Ĥ²t na venkovŋ a lehce se dostat do mŋst, nebo naopak. Zefektivnŋn² ekonomick® funkĽnosti zemŋ pomţĤe 

podnikatelţm, aby uspŋli v mezin§rodn² konkurenci, protoĤe vĢe, co je obchodovateln®, je vystaveno mezin§rodn² konkurenci. 

A vrac²m se zpŋt ke vzdŋl§n², na nŋĤ by mŋl st§t d§vat dţraz. Vŋda a vĩzkum jsou hybnou p§kou, kter§ posunuje zemŋ 

kupśedu. 

Opakovanŋ jste se vyj§dśil, Ĥe by se ļesko nemŋlo br§nit dalĢ²mu zadluĤov§n². ProĽ deficit rozpoĽtu nevn²m§te jako probl®m? 

UĤ dlouh§ l®ta zdţrazŕuji, ze zadluĤov§n² mţĤe byt produktivn² nebo neproduktivn², jak pro st§t, tak pro firmy Ľi dom§cnosti, 

podle toho, jak kredit pouĤij². VĢeobecnŋ plat², Ĥe kdyĤ je kredit pouĤit na investice s n§vratnost², kter§ pśevyĢuje ¼rokovou 

sazbu, tak pţjĽka vede k bohatstv², jeĤ pśevyĢuje vĩĢku spl§tek dluhu. V tomto pś²padŋ d§v§ smysl si vypţjĽit a kredit 

produktivnŋ vyuĤ²t. 

ļesk§ republika m§ probl®m, protoĤe m§ n²zkĩ ekonomickĩ rţst a jen pomalu se zvyĢuje Ĥivotn² ¼roveŕ obĽanţ, zvl§Ģš 

napś²klad v porovn§n² se zm²nŋnĩm Polskem. Z§roveŕ m§me velmi n²zk® zadluĤen² ð m®nŋ neĤ 45 procent HDP. 

V tomto kontextu d§v§ smysl, aby vl§da pouĤila dluh k produktivn²m investic²m ð do modern² infrastruktury a velmi kvalitn²ho 

vzdŋl§n² a vŋdy. To jsou oblasti, kde maj² investice vysokou n§vratnost a budouc² bohat® generace bez probl®mu takto 

vytvośenĩ dluh splat². Tak se ekonomicky vyvinula a vyv²j² śada zem². V tomto kontextu nevid²m deficit rozpoĽtu jako probl®m. 

Bude podle v§s do budoucna funkĽn² koncept globalizace? 

Mysl²m, Ĥe bude, ale v jin® f§zi neĤ dś²ve. Bŋhem covidu byla nejvŋtĢ² slabina v tom, Ĥe vĢechno bylo vsazeno na rychlĩ a levnĩ 

pśesun zboĤ² po zemŋkouli, coĤ se uk§zalo jako bod zranitelnosti. Podniky a firmy se nyn² zajiĢšuj², aby byly i v pś²padŋ 

dopravn²ch omezen² schopn® pokraĽovat ve vĩrobŋ. Utvrdila je v tom tak® zm²nŋn§ Trumpova cla, kter§ mŋla obrovskĩ 

negativn² dopad. Teņ s umŋlou inteligenc² to bude m²t jeĢtŋ dalĢ² dimenzi. 

Ale mezin§rodn² dŋlba pr§ce bude pokraĽovat, firmy poś§d hledaj², jak vyr§bŋt Ľi spoluvyr§bŋt tam, kde jsou niĤĢ² n§klady. I 

kdyĤ mţĤeme z§roveŕ pozorovat, Ĥe evropsk® firmy pśesouvaj² vĩrobu do jistŋjĢ²ho evropsk®ho unijn²ho prostoru, kde se c²t² 

kulturnŋji doma. Pś²kladem budiĤ Francie, kter§ vĩrobu pśen§Ģ² z francouzsky mluv²c²ch zem² v Africe a Asii napś²klad do 

Rumunska. 

Foto David Bernard 

Zmiŕoval jste vĩvoj Ľesk® versus polsk® ekonomiky. ļ²m to je, Ĥe m§me v ļesku v²ce dolarovĩch miliard§śţ, ale Polsko roste 

rychleji? 

V ļesku jsme mŋli skoro sto procent majetku v rukou st§tu a v devades§tĩch letech jsme pśevedli do soukromĩch rukou 

obrovsk® hodnoty, Ľtyśikr§t aĤ Ģestkr§t tolik, co vyrob²me za rok. Oproti tomu Pol§ci uĤ mŋli soukromĩ sektor v zemŋdŋlstv² a 

d§l privatizovali mnohem m®nŋ, dosud je hodnŋ velkĩch firem ve st§tn²ch rukou. To je jedno z vysvŋtlen². 

V jednom ze svĩch vĩzkumţ jste s kolegy zkoumali, jestli zemŋ, kde maj² miliard§śi v rukou v²ce kapit§lu na jednotku HDP, 

rostou rychleji, nebo pomaleji. K Ľemu jste doĢli? 

Zjistili jsme, Ĥe aĽkoli jsou miliard§śi velmi schopn² a speci§ln² lid®, tak v zem²ch, kde drĤ² v²ce majetku, je rţst pomalejĢ². 

Rozdŋlili jsme je na ty, kdo se dostali k penŋzţm sami, tśeba Bill Gates, a ty, kteś² je z²skali pśes politick® konexe, tśeba Jelcin 

nebo indon®skĩ dikt§tor Suharto. 

Zjistili jsme, Ĥe negativn² efekt je pśivozen tŋmi, kdo z²skali bohatstv² vlivem politickĩch konex². A ti, kteś² je nemŋli, 

nevykazovali ani pozitivn², ani negativn² efekt. 

Nab²z² se tak dalĢ² ot§zka: ProĽ ti, kdo jsou tak schopn² jako Bill Gates nebo Mark Zuckerberg , nemaj² pozitivn² efekt na 

ekonomiku? Nem§me to jeĢtŋ provŋśen®, ale domn²v§me se, Ĥe to je t²m, Ĥe v naĢich ekonomickĩch odhadech zprţmŋrujeme 
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efekt jejich Ĥivota. Zachycujeme je jak v ran® f§zi, kdy vytv§śej² hodnotu, st§vaj² se miliard§śi a mohou m²t pozitivn² dopad, tak 

i v pozdŋjĢ² f§zi, kdy se snaĤ² zamezit ostatn²m firm§m, aby jim konkurovaly. 

Nakolik je dneĢn² ekonomika urĽovan§ trhem a nakolik politikou a geopolitikou? 

Trh je dţleĤitĩ a samozśejmŋ ovlivŕovanĩ politikou. Amerika je dobrĩm pś²kladem, kdy se velk® firmy snaĤ² ovlivŕovat 

hospod§śskou politiku a Ľasto jsou v tom ¼spŋĢn®. KdyĤ jede Trump do ļ²ny, doprov§z² ho velk§ skupina nejvŋtĢ²ch 

podnikatelţ, takĤe doch§z² k mezihśe mezi Ľistĩm trhem a hospod§śskou politikou vl§dy. 

A vrašme se k Evropŋ. V jednom z vĩzkumţ, kter® pr§vŋ dŋl§m se spoluautory v Evropsk® investiĽn² bance a na Univerzitŋ v 

Berkeley, ukazujeme, Ĥe evropsk® podniky nejsou tak efektivn² jako americk®, co se tĩĽe vyuĤit² pracovn²ch sil a kapit§lu. 

Kdyby byl evropskĩ syst®m tak efektivn² jako americkĩ, HDP by byl o Ľtyśicet nebo i v²ce procent vyĢĢ², coĤ je obrovskĩ rozd²l. 

TakĤe ano, hospod§śsk§ politika je dţleĤit§ pro trhy a regulace je dţleĤit§ tam, kde trhy nejsou perfektn². Je dobr®, aby se 

hospod§śsk§ politika snaĤila kompenzovat nedokonalost t²m, Ĥe se snaĤ², aby monopoln² s²la nebyla pś²liĢ velk§, protoĤe to 

dŋl§ deformace a sniĤuje Ĥivotn² ¼roveŕ. 

A co vy a politika? M§te jeĢtŋ do budoucna politick® ambice? 

Ne. M§m ambice dlouhodobŋ ovlivŕovat diskurz ekonomick® a hospod§śsk® politiky. Sd²l²m svoje n§zory, jednak veśejnŋ, 

jednak s lidmi, kteś² tvoś² nebo by mohli tvośit hospod§śskou politiku. Jsem sp²Ģ neform§ln² hlas, ani mu nechci ś²kat poradn². 

Chci podpośit rozhodov§n² svĩmi vŋdeckĩmi znalostmi. 

Foto David Bernard 

Autor: Aneta ġaferov§ 

 

Machine ENG translation:  

Letõs Get Into Debt if Necessary, but Above All Letõs Make Sure Czechia Stands Out. Being Average Is Failure, Says 

ġvejnar 

forbes.cz, June 22,  2026 

The former presidential candidate sees his own life as an American dream. In a major interview with Czech Forbes, economist 

Jan ġvejnar describes todayõs America, his further political ambitions, and why he does not mind Czechia taking on more debt. 

With a large Starbucks latte cup in his hand and a broad smile on his face, his image could hardly be more American. 

Economist Jan ġvejnar, professor at Columbia University in New York and also co-founder of the Center for Economic 

Research and Graduate Education ð Economics Institute (CERGE-EI) in Prague, looks excellent at the age of seventy-three. His 

tall, slim figure reveals excellent physical condition, while his lively eyes suggest a fresh and active mind. 

As we walk together through the historic building on Politickĩch vŋzŕţ Street in Prague, which housed the national bank 

during the First Republic and today accommodates the aforementioned academic institution focused on modern economic 

science, he talks about how meeting students from all over the world is what keeps him in shape.  

òI always tell my students: Now show us what you can do, we want to see how far you can get. Find out where your limits are. 

It is incredibly motivating. Whatever you do, it is important to strive for excellence. We live in a world where the winner t akes 

all. Or almost all,ó says the former long-time economic adviser to V§clav Havel and also the challenger of V§clav Klaus in the 

2008 presidential election. 

To this day, the Czech-American professor divides his life between the old and the new world. At Columbia University in New 

York, he usually spends the fall semester, then moves to Czechia, where he teaches and from where he travels to meet 

colleagues from his research groups in Warsaw or London. 

His CERGE-EI, a joint academic institution of Charles University and the Czech Academy of Sciences, is celebrating its 35th 

anniversary this year, and it makes him happy. It has become a top-level center bringing together economists working at 

universities around the world and has received the highest possible rating in international evaluations. 

Jan ġvejnar speaks with concentration, formulates his thoughts precisely, and it is clear that he enjoys discussions about 

economic as well as social issues. Although he admits that he now spends more time in Czechia than before and likes to share 

his academic insights with political leaders as well, America remains his inspiration. 

òAnyone who goes there as a young person gains a sense of courage. It shows them that life does not treat us gently, but 

gives us opportunities to succeed as well as to fail, which is important. America is a very good training ground.ó 
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What is the mood like in present-day New York? 

At the everyday level, it is the same as usual. People go to restaurants and jazz clubs, although since Covid businesses have 

been closing significantly earlier. In the evening, the city that never sleeps is, to a large extent, already asleep. Of course, there 

are places that remain open, but overall everything has shifted. 

Even the concept of happy hour, when bars and restaurants try to attract guests before dinner with drinks at better prices, no 

longer runs from five to seven, but perhaps from four, or even three in the afternoon. By nine oõclock, you may sometimes be 

leaving a restaurant after dinner as the last guest. 

How does Donald Trumpõs policy affect everyday life? 

At universities, including Columbia, where I work, the impact has been very strong. President Trump targeted the best 

universities, imposed huge fines on them ñ Columbia received roughly four hundred million dollars ñ and temporarily cut 

research grants. Before they were restored through agreements, there were situations such as laboratories being unable to 

buy food for experimental animals. 

Following an agreement with the Trump administration, oversight was also introduced at universities, meaning a person who 

monitors what the university does and what is happening there. If this person believed that some part of the non -

discrimination agreement was being violated, they could initiate arbitration proceedings. But as far as I know, that has not 

happened so far. 

Do you feel restrictions on academic freedom? 

Directly, no. Discussions in classrooms remain very open. But Harvard, for example, strongly opposed the government trying 

to influence how the university operates, which professors it hires, requiring it to report student misconduct on campus, and  

similar measures. Over an entire weekend, not only the university leadership but also alumni ñ often influential billionaires ñ 

gathered at Harvard and jointly decided that they would not tolerate such major interventions and would take legal action.  

I feel that everyone is now looking toward the midterm elections in the fall. If the opposition Democrats manage to gain a 

majority in the House of Representatives, and perhaps, with a lower probability, even in the Senate, it would limit Donald 

Trumpõs ability to take such sweeping steps. 

Why do universities have such a problem with these measures? 

From the perspective of science and research, they have a very negative impact, because American universities, as the worldõs 

leading research institutions, have long been driving America forward. If the flow of government money is suddenly restricted , 

it becomes a problem. 

Basic science must be financed by government funds because no private company will finance something that may not 

generate returns for one hundred years or more. It could not justify that to its shareholders. Companies are capable of and 

willing to finance  applied research that is very likely to have an impact within the next five years. 

American historian Timothy Snyder recently told Czech Forbes during his visit to Prague that the United States is committing 

suicide. Would you use such strong words as well? 

Timothy Snyder is one of the academics who left America for Canada. I remember that when Columbia University began 

negotiating with Trump, Snyder described it as capitulation. I myself come from a country where there was censorship and 

where the Communist Party controlled everything, but I do not think Trump could destroy institutions, freedom of thought, 

freedom of expression, or the judicial system for a long period of time. I do not see it that bleakly.  

Trumpõs political and economic steps are being watched by the entire world with bated breath. Which of them do you think 

could be irreversible? 

I think most of them are reversible. Trump can influence the functioning of the country during his term in office, but 

afterwards political institutions and the economy have a chance to recover. War, however, will certainly be irreversible; you 

can never undo or reverse it. The destruction and the losses will remain, even if you build new buildings. 

Opportunities will also remain unused. I observe that top young scientists are leaving American universities for Europe and 

Canada; they will most likely never return. This will not permanently damage Americaõs reputation in the long term, but it will 

slow technological progress and the growth of living standards.  

Is Silicon Valley still what it used to be? 
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It is, and even more so than before. I recently spoke with Richard PivniĽka, Honorary Consul General of the Czech Republic in 

California, who told me that new people are moving to the San Francisco Bay Area and universities that previously had no 

presence there are building campuses. And all of this has the same common denominator ñ AI, AI, AI. 

Silicon Valley is still the òplace to beó (the place where you want to be ñ editorõs note), riding at the forefront of the artificial 

intelligence wave, and it will be interesting to watch how far it goes. This is also driven by the leading universities there, 

Stanford and Berkeley, where pure science intersects with practical application and development. Naturally, there are also 

other centers, such as New York, the Boston area, or Austin, Texas. 

Photo: David Bernard 

Which of Trumpõs economic measures have the greatest impact on Europe? 

Certainly tariffs, but also pressure from large technology corporations that want Europe not to regulate them too heavily and  

not to take a critical stance toward them. Until now, Europe had enormous influence in this area: when it said no, it meant no. 

Now political and business aspects are becoming increasingly intertwined, and technology giants are asking the U.S. 

government to push through goals for them that they themselves, as private companies, are unable to achieve with European 

regulators. 

What personally surprised you most about Trumpõs actions? 

Neither Europe nor Americans themselves believed that Trump would go as far as he has with his orders and actions such as 

tariffs. Nor did they expect the speed with which he changes his decisions. His most distinctive characteristic is 

unpredictability. He cannot be relied on as a partner; we do not know how he will act today, tomorrow, or the day after 

tomorrow.  

Previously, we could assume that something would happen with a certain probability and considered that predictable. Now it 

is difficult to estimate the probability that events will move in one direction or another. This type of uncertainty makes th e 

overall situation and decision-making at the level of states, companies, and individuals more complicated. 

Companies need predictability in order to make decisions, for example regarding investments. NATO is also a good example: 

in the area of defense, concerns have emerged that Trump might not be fully willing to provide the strength that is needed 

and on which NATO essentially depends. 

Jan ġvejnar himself describes his life story as an American dream. A boy from Pragueõs Sm²chov district saw his life change 

shortly before graduating from Na Zatlance Grammar School. His father, an economist, had taken part before 1968 in 

economic discussions about introducing a market economy into a centrally planned system. He sensed that the situation 

would become more tense after the Prague Spring, and even before the invasion and the beginning of normalization, he 

began looking for a position abroad.  

An opportunity arose at the university in the Nigerian city of Ibadan, and the entire family received permission to spend two  

years in that African country. In Nigeria, Jan and his younger sister learned English, and later they returned to Prague so that 

Jan could finish secondary school. But life had other plans. 

In 1970, Janõs journey led to Switzerland, where he hurriedly fled by train with his sister to join their parents, and then across 

the Atlantic. He received a top-level economic education at Cornell and Princeton universities in the United States, then 

worked as a professor at Cornell, the University of Pittsburgh, and the University of Michigan, and today at Columbia 

University in New York. 

How did you get from communist Prague to Geneva? 

In 1970, my father was invited from Nigeria to work on a United Nations project in Geneva, which brought him to the 

attention of the Czechoslovak authorities. The normalization situation in Czechoslovakia was becoming increasingly tense; my 

younger sister and I were attending school in Prague, and we had agreed with our parents on secret codes in case of a crisis. 

All telephone calls were being monitored. 

When my father was asked to return to Prague because they needed to issue him a new passport, he knew it was a trap, 

because he had not been vetted by pro-Soviet institutions. They could have issued his passport at the embassy in Switzerland. 

He only said to my sister and me on the phone: òGo visit your uncle immediately.ó That was our code, and we knew we had to 

leave Prague and travel to Geneva to join our parents. 

I considered that if we flew, we would have to provide our names in advance on the plane tickets, whereas on a midnight train 

we would not attract as much attention. At three in the morning, we arrived at the border and waited to see whether we 

would be on  the list of people who had valid exit permits but were not supposed to be allowed to leave.  
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They actually went through the list, asked us a few questions, but they saw that we were traveling light, so it looked as if we 

were going on Easter holidays. The train moved toward Germany, and that determined the course of events that followed. 

Where did your journey to America lead from there? 

I escaped one month before my graduation and without my diploma no university in Europe wanted to accept me. They told 

me: òWe understand that you are a special case, but you need to complete your secondary education.ó But it was not that 

simple, because in Switzerland, for example, they required not only mathematics or French, but also Swiss geography or 

history ñ in short, the equivalent of several years of study. 

I did not want to waste time, so I came up with a kind of startup idea. I knew that professors from American universities 

worked at various United Nations organizations, so I visited several of them and asked whether I might possibly be able to 

study at one of their universities. 

Fortune favors the bold. They wrote letters to their universities, and I received responses from two good schools, Cornell and 

Duke. They wrote that although they did not fully understand the details of my case, I should come as a special student, and if 

I proved myself, it would be the greatest endorsement I could give them, and they would transfer me to the status of a 

regular student. At seventeen, I took my guitar, skis, and suitcase and left for Cornell. 
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What kind of world was it for you?  

When a young person is determined and gets to work, it is possible to break through in the world, and especially in America. 

It requires enormous commitment; at Cornell, I worked extremely hard at the time. I knew English, but I naturally read much 

more slowly than native Americans, so hundreds of pages a week and writing essays were an incredible challenge for me. 

Even today, I definitely recommend America to young people. It gives a person a sense of courage, shows them that life does 

not treat people gently, but gives them opportunities to succeed as well as to fail. America is an extremely good training 

ground, even if you do not stay there afterward.  

What did this demanding experience teach you? 

Apart from the fact that I became a specialist in labor markets, wages, unemployment, and building professional networks, it 

also gave me a certain sense of personal satisfaction. After earning my Ph.D. at Princeton University, I was hired back at 

Cornell as an assistant professor. I began traveling to Europe to give lectures, and I always started my presentation with the 

words: òEight years ago, I tried to become your student, but at that time you did not accept me. I am glad that you have come 

to my seminar today.ó 

They laughed and said: òIf this happened today, we still would not be able to admit you.ó It shows how rigid Europe is, how 

unable it is to make use of talent. America, by contrast, says: òShow us what you can do! If you leave after one semester, you 

will gain valuable experience; if you stay, that is fantastic. We want the best students here.ó 

Does this still apply today? 

Yes, and we must learn from it. The world is now highly competitive in every respect. Sport has long been a good example. As 

a country, we have many athletes among the worldõs top twenty or thirty, which is excellent, but only the first three receive 

medals. The same applies to business, public administration, and science. 

Doing average research that has no significant value means spending money for nothing. In Czechia, people used to say for 

years: òAbove all, do not stand out.ó Average performance and the golden middle way were promoted. The world is 

completely different i n this respect. I have co-authors in Poland, I travel there often, and I see that Poles are generally much 

more assertive. They demand, for example, their place in Europe and in international institutions. 

Similarly, Portugal, which has ten million inhabitants like we do, is not some superpower economy, yet it has a secretary-

general of the United Nations, has had a president of the European Council, and has highly positioned people in the World 

Bank and the International Monetary Fund. And one asks oneself: Where is Czechia? 

Why do you think that is? 

Young Czechs lack role models showing that it is possible for our voice to be heard in the world. I am not talking about the 

private sector, but about public administration. If someone receives a top-level education at a foreign university, it should be 

in the interest of political and economic management to bring such talent into public service and enable them to advance 

quickly. Unfortunately, the opposite is often true.  
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We should want the most capable public administration possible, so that we have the most capable central bank, the most 

capable universities, so that we remain at the forefront. One of the worldõs most cited economists, Joseph Stiglitz, was the 

chief economic adviser in Clintonõs administration, while Obama chose Alan Krueger. 

Incidentally, both of them served on the governing and supervisory board of CERGE-EI. The influence of top scientists on the 

thinking of key policymakers ñ those who create economic and social policy ñ is extremely important. 

But todayõs young people are flooded with inspiration and role models from all over the world; they are global citizensê 

You are right. I see it at our institution and at other top universities as well. Students work in teams, compete with one 

another across countries, and see whether they are better than students from Argentina or India. They meet those who will in 

the futu re work in their fields in companies, institutions, and universities. Globalization is enormous, and it is not good to 

avoid it or try to close ourselves off. 

I remember that several years ago, after Czech pupils achieved rather poor results in the PISA tests, which compare 

educational levels among OECD countries, there was a discussion at the Ministry of Education about whether we perhaps 

should stop participat ing in these tests. That is not a constructive approach. We should face unsuccessful outcomes directly 

and probably change something we are doing. 
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With what vision did you establish CERGE-EI at the beginning of the 1990s? 

Already at the end of the 1980s, my fellow economists and I saw that a political transformation was likely to occur and that 

market conditions would emerge. However, we lacked economists educated in modern Western economic science who would 

be able to share this knowledge with people shaping economic and social policy. 

Together with Josef Zieleniec, after the fall of the Berlin Wall we decided to try to create a top economic center for the fo rmer 

Soviet bloc that would operate exactly like the best American universities. We approached a number of renowned economists, 

including Philippe Aghion, incidentally the recipient of the 2025 Nobel Prize in Economic Sciences, and asked them to help us 

develop this concept. 

How did you finance it? 

I was working in the United States and tried to secure funding. During the 1990s, we managed to obtain around twenty 

million dollars from various foundations and international scientific assistance programs, and later also from the European 

Union. We convinced Radim PalouĢ, the first post-November Revolution rector of Charles University, that we should create an 

economics institution within the university for postgraduate education.  

In 1992, I was asked by the Czech Academy of Sciences to establish an economics institute, so we added the òEIó suffix to 

CERGE. We are a small institution, but the quality is there. In Charles Universityõs international evaluation, CERGE-EI was the 

only institution to receive the highest possible A rating, and the Economics Institute is similarly among the top institution s 

within the Czech Academy of Sciences. The problem, characteristically, is that CERGE-EI, although excellent, is not funded 

sufficiently. 

Why is it good to have such an institution in Prague? 

During my studies at Princeton, I saw that countries with good economic policies, such as the United States, function much 

better and have a higher level of prosperity. It was clear that in the former Soviet bloc, countries would either move upward  or 

downward depending on how economic policy was conducted.  

We chose Prague as the center for the entire former Eastern bloc so that students from the former Soviet bloc, as well as from 

Yugoslavia and Albania, could study here. Today, we also have students from Mexico, Indonesia, Armenia, and Africa. Roughly 

forty  percent of our graduates work in the private sector, one third pursue academic careers, and the rest work in public 

administration, including international institutions.  

Jan ġvejnar also applied his experience from leading American universities to the post-revolution transformation of his native 

country. At the end of 1989, he wrote the Strategy for the Economic Transformation of Czechoslovakia, whose principles were 

used by the World Bank and a number of governments in Central and Eastern Europe. In Prague, it was translated into Czech 

and partially incorporated into the government program led by then Finance Minister V§clav Klaus. 

ġvejnar later served as economic adviser to President V§clav Havel. In 2008, he himself ran for president in an indirect 

election, where he was defeated in the third round of the second election by V§clav Klaus. 
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During this period, he simultaneously worked at the University of Michigan, where he headed the William Davidson Institute 

until 2004 and served as director of the Center for International Policy from 2005 to 2012. In 2012, he became a professor at 

Columbia University in New York and the founding director of its Center on Global Economic Governance. 

In Czechia, he received the Medal of Merit (First Class) in the field of science in 2024 for his expertise, as well as the Neuron 

Award for his contribution to global science. As an internationally recognized professor of economics, he is also invited to 

propose nominations for the Nobel Prize in Economic Sciences. 

As an expert on transformation strategies, how do you evaluate 36 years of post-revolution development in Czechia? 

A great deal of work has been done. We have many excellent companies, a number of individuals who have shown that it is 

possible to become wealthy and succeed in business, many highly capable young people, and startups that are just 

beginning. On the other  hand, I would have expected the Czech economy to move forward much faster. 

Before the Second World War and even after it, we belonged among the fifteen most advanced economies in the world, so 

there is something to build on. By contrast, Poland, for example, was never as developed, but its economy has performed 

much better than t he Czech economy over the past 36 years. Living standards and wages have risen there; twenty-five years 

ago, Polish wages were half of Czech wages, and now they are catching up with us. 
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So is it time for a second economic transformation, which is also the name of an initiative launched by Czech business 

leaders? 

I think so. Our problem was that we brought about three recessions ourselves, which other countries did not experience to 

the same extent ñ or did not experience at all. Whether we look at the years 1997ð1998, 2012ð2013, or most recently 2022ð

2023, none of these were external shocks affecting the entire region. In each case, we shot ourselves in the foot and lost five 

to ten percent of GDP compared with others ñ a gap we have never made up. 

After each downturn, we continued growing at roughly the same pace as neighboring countries, just several percentage 

points lower. Economic management, including bureaucracy, administration, and regulation, does not allow the prosperity 

that could exist here to fully develop. The skilled people I mentioned do not find a system here as supportive as it could be. 

Partly, this is a European-wide phenomenon, so we are not alone. 

How can we fulfill our potential?  

By emphasizing quality. We do many things that are good, but not excellent. If we look at global university rankings, our 

universities are usually somewhere between 400th and 600th place; they are not among the top hundred. We have many 

excellent companies, but also many that are merely surviving, paying low wages, and whose management is not as top-level 

as it could be. 

In the past, being average was acceptable, but it no longer is. The world has changed. The winner takes everything, as in the 

Olympics. Coming tenth is fantastic, but it does not bring a medal. Only the first three receive those. 

I observe the same thing that happened in the 1990s, when Europe missed the digital revolution. The internet was developed 

simultaneously at the European CERN and at the U.S. Department of Defense, but while America quickly moved from 

development to research universities and then into the private sector, European companies did not catch the wave. Whether it 

was because of the environment or because leading academics and corporate managers failed to understand that this was 

something that could enable enormo us progress. Europe became a user of modern technologies rather than a center for their 

development. 

And is the same thing happening again today? 

Now the same question is emerging with artificial intelligence, which is being developed in the United States and China, but 

not to the same extent in Europe. Naturally, a problem arises because European startups need capital and want someone to 

acquire them. But who buys technology startups? Large technology companies ñ and those are mostly American today. It is 

then difficult to maintain the development of major modern technology companies in Europe when the ecosystem is missing. 

Sooner or later, young talents leave for America. 

Which sector do you currently see potential in? 

I would not choose specific champions. I think the best thing the public sector can do is create conditions for entrepreneurs  

and support startups. In public investment, the government should focus on developing modern infrastructure. The Czech 

Republic is geographically compact, so we should have a network of high-speed railways and highways. Then we would not 
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need such complicated regional policies, because we would effectively become one or two interconnected regions and save a 

great deal of money. 

Good infrastructure would allow entrepreneurs to move quickly, raise the standard of living for people who could live in rura l 

areas and easily commute to cities, or vice versa. Making the economy function more efficiently would help entrepreneurs 

succeed in international competition, because everything that can be traded is exposed to global competition. And I return 

again to education, which should be a priority for the state. Science and research are the driving forces that move countries 

forward. 

You have repeatedly said that Czechia should not resist taking on more debt. Why do you not see the budget deficit as a 

problem? 

For many years, I have emphasized that borrowing can be productive or unproductive, whether for a state, companies, or 

households, depending on how the credit is used. In general, if credit is used for investments with returns exceeding the 

interest rate, the loan creates wealth that is greater than the amount of debt repayments. In such a case, it makes sense to 

borrow and use credit productively.  

The Czech Republic has a problem because economic growth is low and the standard of living of citizens is increasing only 

slowly, especially compared with the aforementioned Poland. At the same time, we have very low debt ñ less than 45 percent 

of GDP. 

In this context, it makes sense for the government to use debt for productive investments ñ in modern infrastructure and 

very high-quality education and science. These are areas where investments have high returns, and future prosperous 

generations will have no problem repaying the debt created in this way. This is how many countries have economically 

developed and continue to develop. In this context, I do not see the budget deficit as a problem.  

Do you think the concept of globalization will remain functional in the future?  

I think it will, but it will be in a different phase than before. During Covid, the biggest weakness was that everything was based 

on the rapid and inexpensive movement of goods around the world, which turned out to be a point of vulnerability. 

Companies and businesses are now making sure that they are able to continue production even in the event of transportation 

restrictions. The tariffs mentioned earlier, introduced by Trump, which had a huge negative impact, also reinforced this shift. 

Now artificial i ntelligence will add another dimension to it.  

However, the international division of labor will continue. Companies are still looking for ways to produce or co -produce 

where costs are lower. At the same time, we can observe that European companies are moving production into the more 

secure European Union environment, where they feel culturally more at home. An example is France, which is relocating 

production from French -speaking countries in Africa and Asia, for example, to Romania. 
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You mentioned the development of the Czech versus Polish economies. Why is it that Czechia has more dollar billionaires, 

while Poland is growing faster? 

In Czechia, almost one hundred percent of assets were owned by the state, and in the 1990s we transferred enormous values 

into private hands ñ four to six times the amount we produce in one year. By contrast, the Poles already had a private 

agricultural sector and carried out much less privatization; many large companies are still state-owned. That is one 

explanation. 

In one of your studies, you and your colleagues examined whether countries where billionaires hold more capital per unit of 

GDP grow faster or slower. What did you find? 

We found that although billionaires are highly capable and exceptional individuals, in countries where they hold more wealth,  

growth is slower. We divided them into those who built their fortunes themselves, such as Bill Gates, and those who acquired 

wealth through political connections, such as Boris Yeltsin or Indonesian dictator Suharto. 

We found that the negative effect is driven by those who acquired wealth through political connections. Those who did not 

rely on such connections showed neither a positive nor a negative effect. 

This raises another question: Why do people as capable as Bill Gates or Mark Zuckerberg not have a positive effect on the 

economy? We have not yet fully verified this, but we believe it is because our economic estimates average out the effect of 

their enti re lives. We capture them both in the early stage, when they create value, become billionaires, and may have a 

positive impact, and in the later stage, when they try to prevent other companies from competing with them.  

To what extent is todayõs economy determined by markets, and to what extent by politics and geopolitics? 
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The market is important and, of course, influenced by politics. America is a good example, where large companies try to 

influence economic policy and are often successful in doing so. When Trump travels to China, he is accompanied by a large 

group of the countryõs biggest business leaders, so there is an interplay between the pure market and the governmentõs 

economic policy. 

And let us return to Europe. In one of the studies I am currently conducting with co -authors at the European Investment Bank 

and the University of California, Berkeley, we show that European companies are not as efficient as American ones in terms of 

utili zing labor and capital. If the European system were as efficient as the American one, GDP would be forty percent or even 

more higher, which is an enormous difference. 

So yes, economic policy is important for markets, and regulation is important where markets are imperfect. It is good for 

economic policy to try to compensate for these imperfections by ensuring that monopoly power does not become excessive, 

because that creates distortions and lowers living standards. 

And what about you and politics? Do you still have political ambitions for the future?  

No. I have ambitions to influence the discourse on economic and economic-policy issues over the long term. I share my views 

both publicly and with people who shape or could shape economic policy. I am more of an informal voice ñ I would not even 

call myself an adviser. I want to support decision-making with my scientific knowledge.  

Photo: David Bernard 

Author: Aneta ġaferov§ 
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7. Nŋmeck® platy nejsou utopie 
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S JANEM ġVEJNAREM O DOBRĨCH A ġPATNĨCH DLUZĊCH, POTENCIćLU ļESK£ I EVROPSK£ EKONOMIKY ļI TRUMPOVŊ 

DESTRUKCI 

ļesk§ ekonomika m§ velkĩ potenci§l, mţĤe rţst aĤ o pŋt procent a vţbec nemus² zaost§vat za Polskem ð kdyĤ vl§da bude 

dŋlat spr§vn® kroky. Tvrd² to ekonom Jan ġvejnar, kterĩ to ned§vno od mnoha kolegţ z branĤe schytal za svou podporu 

ministrynŋ financ² Aleny Schillerov® (ANO) na N§rodn²m ekonomick®m f·ru v Praze, kter® poś§dal think-tank Institut pro 

politiku a spoleĽnost n§leĤ²c² k nejsilnŋjĢ²mu vl§dn²mu hnut². V rozhovoru pro Echo d§le vysvŋtluje, proĽ st§le nem§me 

nŋmeck® platy, jestli m§ Evropa jeĢtŋ Ģanci konkurovat USA a ļ²nŋ Ľi proĽ uĤ se dnes nevypl§c² prţmŋrnost a je tśeba 

investovat do ĢpiĽkov®ho vĩzkumu. 

Co v§s pśivedlo k tomu, Ĥe teņ dŋl§te nŋco, co se v akademick® branĤi ¼plnŋ nenos², tedy zast§v§n² se ministrynŋ Schillerov®? 

Mus²m ś²ct, Ĥe mŋ docela pśekvapilo, co se kolem toho strhlo. St§le totiĤ ś²k§m to sam®. A sice, Ĥe aby Ľesk§ ekonomika rostla 

a zvyĢovala se Ĥivotn² ¼roveŕ, mus²me pro to nŋco na politick® ¼rovni udŋlat. Sv® n§zory pśedkl§d§m komukoli, vl§dŋ nebo 

opozici. TakĤe kdyĤ vl§da pśijme nŋkter® m® n§vrhy, nevid²m dţvod se j² nezastat. 

ļ²m v§s tedy vl§dn² program oslovil? 

Dţrazem na ekonomickĩ rţst. Je to straĢnŋ dţleĤit®, protoĤe naĢe ekonomika m§ velkĩ potenci§l. UĤ v druh® polovinŋ 90. let 

jsem ś²kal, Ĥe mţĤe rţst o pŋt procent roĽnŋ. Lidi se mi Ľasto sm§li, ale potom v nultĩch letech ten pŋtiprocentn² rţst opravdu 

pśiĢel. To, Ĥe m§me po 36 letech od sametov® revoluce platy a mzdy, kter® jsou poś§d jeĢtŋ nŋkde mezi tśetinou a polovinou v 

prţmŋru nŋmeckĩch a rakouskĩch, je ne¼spŋch, protoĤe jsme je pśed a po druh® svŋtov® v§lce mŋli v²cem®nŋ stejn®. UĤ 

bychom mŋli bĩt mnohem d§l. 

Kde? 

Mysl²m, Ĥe v dobśe funguj²c², s Nŋmeckem prov§zan® ekonomice, jako je ta naĢe, kde je volnĩ pohyb zboĤ², obchodovatelnĩch 

sluĤeb, kapit§lu a lid², by platy mŋly bĩt nanejvĩĢ o 20 procent niĤĢ² neĤ v Nŋmecku. A samozśejmŋ bych byl nejradĢi, kdyby 

byly stejn®. KdyĤ si vezmete americkou ekonomiku, kter§ je pomŋrnŋ efektivn², tak tam historicky na jihu byly mzdy a platy 

vĤdy pr§vŋ o tŋch 20 procent niĤĢ² neĤ na severu. 

ļ²m si tedy ten rozd²l u n§s vysvŋtlujete? 

Ekonomickĩ management zemŋ podle mŋ dlouhodobŋ nen² tak dobrĩ, jak by mŋl bĩt. A druh§ ot§zka je, proĽ podniky, 

kterĩm poś§d chyb² zamŋstnanci, nezvyĢuj² v²c platy. S§zej² na to, Ĥe vl§da dś²v nebo pozdŋji dod§ agenturn² pracovn²ky ze 

zahraniĽ². Mateśsk® spoleĽnosti z§roveŕ tlaĽ² na sv® zdejĢ² dceśin® podniky, aby tady drĤely mzdy pod kontrolou. TakĤe m§te 

nadn§rodn² podniky jako ġkoda Auto spadaj²c² pod Volkswagen, kde nŋmeĽt² manaĤeśi ś²kaj², Ĥe produktivita je u n§s 

obdobn§ jako ve Wolfsburgu, nebo dokonce i vyĢĢ², ale mzdy jsou tam stejnŋ poś§d pod 50 procenty nŋmeckĩch. 

M§ vl§da na firmy tlaĽit, aby zvyĢovaly mzdy, a ovlivŕovat tak trh? 

Ovlivŕovat trh nem§. Ale tŋm podnikţm by mŋla ś²ct: KdyĤ tvrd²te, Ĥe chcete bĩt v kaĤd® zemi dobr® a odpovŋdn® firmy, tak 

byste mŋly s rostouc² produktivitou adekv§tnŋ zvyĢovat i platy. Samozśejmŋ, je to taky na odborech a zamŋstnaneckĩch 

asociac²ch, aby to tlaĽily. Napś²klad v Polsku mzdy rostou velice rychle. Pśed 25 lety tam byly na 50 procentech naĢich a teņ uĤ 

n§s dohnali. Vl§dy se tam stś²daj², ale Pol§ci maj² velice rozumnou investiĽn² politiku a jejich ekonomika teņ roste mnohem 

rychleji neĤ naĢe. Polsko ukazuje, Ĥe to jde, a nen² dţvod, proĽ bychom za n²m mŋli zaĽ²t zaost§vat. 

Je re§ln®, Ĥe se v tomto volebn²m obdob² u n§s opŋt doĽk§me pŋtiprocentn²ho rţstu ekonomiky? 

https://app.mediaboard.com/article/7050068215/d266efbe92f43c4773bb?query=%22CERGE-EI%22&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTIsIndpZCI6MTM5NiwiYWlkIjo3MDUwMDY4MjE1fQ.DOEV0_Li-tZJeT79WaDxd3VokdTB9S09truWnXFFmOE
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JestliĤe vl§da śekla, Ĥe m§ prorţstovou hospod§śskou politiku, tak by to pro ni mŋla bĩt vĩzva. Dobr® investice maj² 

n§vratnost, kter§ je vyĢĢ² neĤ ¼rok, za kterĩ si vl§da, jednotlivci nebo dom§cnosti pţjĽuj². ļasto slĩch§me: Nesm²me se 

zadluĤovat, dluh je Ģpatn§ vŋc. J§ ale tvrd²m, Ĥe dluh je to sam®, Ľemu ś²k§me kredit. A tento dluh neboli kredit mţĤe bĩt 

Ģpatnĩ, nebo dobrĩ. KdyĤ jde o ten dobrĩ, kterĩ m§ vyĢĢ² n§vratnost, tak ho budouc² generace snadno splat². 

Ekonomov® ale vŋtĢinou vl§dn² rozpoĽet kritizuj², Ĥe mnoho tŋch dluhţ je Ģpatnĩch. 

Vl§da je u moci teprve pţl roku, bude ot§zka, jak to nastav². Ty investice nemus² bĩt jenom do infrastruktury, fyzick®ho 

kapit§lu, ale tak® ð a zvl§Ģš teņ, jak je to ve svŋtŋ ð do lidsk®ho kapit§lu. Lid® si Ľasto neuvŋdomuj², Ĥe vzdŋl§n², vŋda a 

vĩzkum, to je kapit§l. D§m v§m pś²klad. V Americe se periodicky dŋl§ prţzkum, jak§ je hodnota celkov®ho kapit§lu v zemi, a 

vych§z² z toho, Ĥe tśi Ľtvrtiny jsou lidskĩ kapit§l. Teņ jsou v popśed² firmy na umŋlou inteligenci ð a to je pśedevĢ²m lidskĩ 

kapit§l. ļili je tśeba d§vat dţraz na opravdu ĢpiĽkov® investice, protoĤe svŋt se zmŋnil. Dś²v se prţmŋrnost vypl§cela, ale teņ 

v²tŋz bere skoro vĢe. Proto mus²me investovat do excelence, m²t centra excelence ve vŋdŋ, vĩzkumu, Ģkolstv². Mus²me se 

pod²vat, proĽ nejsme v rankinz²ch univerzit v prvn² stovce, ale ani v prvn² dvoustovce, tś²stovce. Je to smutn®, protoĤe pak 

negenerujeme lidskĩ kapit§l na t® ¼rovni, abychom mohli m²t ĢpiĽkov® platy. D§m v§m jeĢtŋ jeden pś²klad dlouhodobŋjĢ²ho 

charakteru. Jsme zemŋ, kter§ je geograficky kompaktn², takĤe kdybychom mŋli lepĢ² dopravn² infrastrukturu, rychlovlaky a s²š 

d§lnic prol²naj²c² se do vĢech krajţ, tak by se opŋt mohla zvĩĢit efektivnost. A potom jde o efektivnost investic. Jako zemŋ 

investujeme pomŋrnŋ velk® procento HDP, ale nevid²me ekonomickĩ rţst. UdrĤuj² se tady s podporou st§tu nŋkter® podniky, 

kter® nejsou efektivn². Jak ś²k§ nositel Nobelovy ceny za ekonomii Philippe Aghion, kreativn² destrukce je dobr§ vŋc. St§lo by 

za to to zmŋnit, tzn. vŋtĢ² pś²liv novĩch produktivn²ch podnikţ a odliv tŋch neperspektivn²ch. 

JeĢtŋ k programu souĽasn® vl§dy. Jak se d²v§te na z§mŋry, jako jsou zvĩĢen² slevy na j²zdn® pro studenty a seniory z 50 na 75 

procent nebo zvyĢov§n² soci§ln²ch d§vek? 

Dobr§ hospod§śsk§ politika by se mŋla ve sv® soci§ln² Ľ§sti zamŋśit na lidi, kteś² opravdu potśebuj² pomoc, nikoli ploĢnŋ pro 

vĢechny. Pokud v sobŋ m§ m²t nŋjakĩ soci§ln² aspekt, mŋlo by bĩt opravdu jasn®, Ĥe se nepśid§v§ tŋm, kteś² jsou bohat². 

Napś²klad zruĢen² superhrub® mzdy byl d§rek pro bohat® lidi ð sn²Ĥila se pś²jmov§ Ľ§st rozpoĽtu a na ekonomickĩ rţst to 

nemŋlo velkĩ vliv, protoĤe bohat® dom§cnosti ty pen²ze nedaj² na spotśebu, sp²Ģ to uĢetś². 

TakĤe tśeba vyĢĢ² sleva na j²zdn® je nŋco, za co byste Alenŋ Schillerov® vyĽinil? 

Ano. Ale vĢechny politick® strany hraj² na sv® voliĽe, takĤe Ľlovŋk ch§pe, Ĥe maj² nŋco podobn®ho v programu. Teņ je ot§zka, 

zda vl§da podobn® kroky bude realizovat v nŋjak® udrĤiteln® m²śe, aniĤ by to hypertrofovalo a mŋlo pak negativn² efekt na 

rţst. Mus² to vyv§Ĥit dostatkem prorţstovĩch podnŋtţ. Proto ś²k§m, Ĥe je to vĩzva. Dal bych jim rok h§jen², pak uvid²me. Teņ 

napś²klad slav²me 35. vĩroĽ² zaloĤen² institutu CERGE-EI a v r§mci nŋho jsme pomohli pśipravit souĽasnou reformu penzijn²ho 

spośen², onen tśet² pil²ś. A to je dobrĩ pś²klad toho, kdy se mţĤe zefektivnit vl§dn² intervence v ekonomice. Vl§da do toho d§v§ 

17 miliard, coĤ je velk§ suma, a pśitom to lidem doposud nepśin§Ģelo velk® vĩsledky. Reforma je navrĤen§ tak, Ĥe st§t mţĤe 

pśisp²vat i m²ŕ, ale lid® budou m²t mnohem vŋtĢ² vĩnosy. 

Jak toho chcete doc²lit? 

Je to moĤn®, protoĤe finanĽn² instituce, kter® ty fondy spravuj², si teņ berou vysok® poplatky. Nebyla tam dostateĽn§ 

konkurence a st§t nereguloval, kolik si mohou vz²t. 

Penzijn²ch spoleĽnost² je u n§s ale pśece dost. V podstatŋ kaĤd§ banka m§ nav§zanĩ nŋjakĩ penzijn² fond. 

Ano, ale poś§d je jich malĩ poĽet v tom, aby nastala konkurence. Nejsou tady Ĥ§dn® velk® spoleĽnosti, kter® to dŋlaj² 

nadn§rodnŋ, jako napś²klad Fidelity nebo Avantgarde. Fondy maj² velkou marĤi, klidnŋ si berou cel® procento. V Americe si 

napś²klad u takov®ho diverzifikovan®ho fondu S&P 500, kterĩ zahrnuje 500 nejvŋtĢ²ch podnikţ svŋta k·tovanĩch na 

newyorsk® burze, berou spoleĽnosti poplatek 0,05 procenta. Je pravda, Ĥe by ta naĢe reforma mohla bĩt jeĢtŋ radik§lnŋjĢ², 

nen² poś§d ¼plnŋ optim§ln² v pomŋru k tomu, jak to funguje ve svŋtŋ, ale lobbistickĩ tlak z druh® strany je pś²liĢ silnĩ. To, co 

proĢlo, ale poś§d zlepĢen² je. 

Budou tedy na Ľeskĩ penzijn² trh vpuĢtŋny nadn§rodn² spoleĽnosti? 

To je jeĢtŋ ot§zka. Ale mysl²m si, Ĥe se sn²Ĥen²m poplatkţ budou provozovatel® tŋch fondţ mnohem v²c tlaĽeni k vŋtĢ² 

efektivitŋ. 

Co to znamen§? Tśeba Ĥe budou nakupovat ETF fondy, coĤ v z§sadŋ mţĤe udŋlat i bŋĤnĩ stśadatel. 

Ano, pr§vŋ do ETF fondţ bych Ľekal, Ĥe budou investovat, protoĤe to m§ vĩsledky. 

Jak odhadujete, Ĥe se bude Ľesk§ ekonomika v tomto volebn²m obdob² d§l vyv²jet? 
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Je probl®m, Ĥe Evropa roste uĤ pomŋrnŋ dlouhodobŋ velmi pomalu. Okolo roku 1990 se opravdu v§Ĥnŋ uvaĤovalo a mluvilo o 

tom, jak v profesn²ch kruz²ch, tak vĢeobecnŋ, Ĥe Evropa v ekonomick®m vĩvoji dostihla USA. A Ĥe v nŋkterĩch sektorech by je 

mohla pśevĩĢit. Pak ale najednou USA vyrazily prudce dopśedu a Evropa zaĽala zaost§vat, rostla mnohem pomaleji. 

NenaskoĽila do toho vlaku digit§ln²ch technologi². A teņ vid²me to sam® s umŋlou inteligenc². Oproti USA a ļ²nŋ my jsme ti, 

kteś² jdou, zat²mco oni jedou. Ale znovu d§v§m pś²klad Polska, jehoĤ ekonomika si vede mnohem l®pe neĤ Evropa jako celek. 

VyuĤili velice dobśe evropsk® fondy, vystavili si za nŋ s²š d§lnic, je ot§zka, proĽ my ne. Ale do budoucna opravdu nen² dţvod, 

abychom zase nepatśili k nejvyspŋlejĢ²m zem²m svŋta. Byli jsme mezi nimi po druh® svŋtov® v§lce, na rozd²l od Pol§kţ nebo 

Maņarţ. Pak sice pśiĢla zmŋna reĤimu, ale s demokraci² uĤ jsme skoro na stejn® d®lce, pomalu to bude Ľtyśicet let, takĤe ta 

ăvĩmluvaò uĤ nem§ takovou platnost. 

M§te tedy nŋjakou predikci, jak bychom na tom mohli bĩt na konci tohoto volebn²ho obdob² v roce 2029? 

Mysl²m si, Ĥe ekonomika m§ potenci§l rţst o tŋch Ľtyśi aĤ pŋt procent. Je velk§ ot§zka, jestli se to stane, ale vid²me, Ĥe v Polsku 

to jde. Lid® Ľasto nam²taj², Ĥe polsk§ ekonomika je sama o sobŋ vŋtĢ², ale zase si mus²me uvŋdomit, Ĥe m§me volnĩ obchod a 

volnĩ pohyb kapit§lu a lid², takĤe to nen² o tom, jak velkĩ je n§rod, je to o cel® Evropŋ. MţĤeme stejnŋ vyv§Ĥet do Polska, jako 

polsk® firmy mţĤou prod§vat Polsku. V tom nen² rozd²l. Tśeba do Katovic je z Ostravy bl²Ĥ neĤ z mnoha polskĩch mŋst. 

Mluvil jste uĤ o dţleĤitosti dopravn² infrastruktury, vysokorychlostn² Ĥeleznice. SouĽasnĩ ministr dopravy Ivan Bedn§rik (nestr. 

za SPD) ale upozorŕuje na riziko, Ĥe j²zdenky budou pś²liĢ drah® a vlaky budou jezdit polopr§zdn®. Co si o tom mysl²te? 

I kdyby to ze zaĽ§tku mŋlo bĩt dotov§no, tak to m§ smysl, Ĥeleznice se dotuj² v mnoha zem²ch. KdyĤ ġpanŋlsko postavilo 

syst®m placenĩch d§lnic, taky tam ze zaĽ§tku jezdilo straĢnŋ m§lo aut, ale postupnŋ se to stalo dopravn² tepnou. Mysl²m, Ĥe 

vysokorychlostn² Ĥeleznice u n§s dlouhodobŋ vyuĤ²v§ny budou. OĽek§v§me ekonomickĩ rţst, rţst Ĥivotn² ¼rovnŋ ð a kdyĤ 

lidem roste Ĥivotn² ¼roveŕ, tak si samozśejmŋ kupuj² i draĤĢ² vŋci. Zemŋ, kter® rychle rostou, jako ļ²na, jsou jasnĩm pś²kladem, 

Ĥe s rţstem ekonomiky se zvyĢuj² investice i spotśeba. 

Jakou d§v§te Evropŋ nadŋji, Ĥe bude jeĢtŋ hr§t vĩznamnou ekonomickou roli ve svŋtŋ? Teņ to je jasnĩ souboj o dominanci 

mezi USA a ļ²nou. 

Ned§vno jsme mŋli tady v Praze na konferenci v Sen§tu vedle zmiŕovan®ho Philippa Aghiona tak® bĩval®ho italsk®ho 

premi®ra Enrica Lettu, kterĩ napsal vĩznamnĩ raport pro Evropskou unii. J§ s§m dŋl§m vĩzkum v t®to oblasti tak®, s Evropskou 

investiĽn² bankou. Vid²me, Ĥe potenci§l je obrovskĩ. Z toho vĩzkumu, kde m§me i americk® firmy, n§m napś²klad vych§z², Ĥe 

kdyby byly evropsk® firmy a prostśed² tak efektivn² jako americk®, tak by evropskĩ HDP byl o 40 Ľi v²ce procent vyĢĢ², neĤ je 

teņ. Evropa m§ obrovskĩ nevyuĤitĩ potenci§l, jak v t® neefektivitŋ, tak v tom, Ĥe by mŋla inovovat obdobnŋ jako Amerika a 

nyn² i ļ²na. ļ²na pśitom byla pśed 70 lety nevyvinut§ zemŋ. Ale t²m, Ĥe zavedla trĤn² hospod§śstv² a konkurenci, Ĥe investovala 

silnŋ do vŋdy, vĩzkumu a vzdŋl§n², vĽetnŋ toho, Ĥe vyslala sto tis²c studentţ do USA a jinĩch vyspŋlĩch zem² na studia, se 

rozjela. 

Dobśe, ale jak chcete tohle rozjet v Evropsk® unii, kter§ je na jednu stranu volnĩm trhem, na druhou sest§v§ z nez§vislĩch 

st§tţ? NemţĤeme pśece zav§dŋt opatśen² tak jednoduĢe, jako si to poruĽ² vl§da jedn® strany v ļ²nŋ. 

D§m v§m pś²klad. Evropa realizovala N§rodn² pl§n obnovy, pţjĽila si na nŋj pomŋrnŋ velk® pen²ze, k zamĩĢlen® vŋtĢ² efektivitŋ 

to ale podle mŋ nevedlo. Kdyby se ale nyn² obdobnŋ Evropa sjednotila a rozhodla, Ĥe sem pśit§hne z Ameriky nejlepĢ² vŋdce, 

tak by to mohla bĩt velk§ Ģance. V Americe by podle mŋ spousta mozkţ, kter® pracuj² na digit§ln²ch technologi²ch nebo AI, k 

pśesunu do Evropy byla ochotn§, protoĤe vŋda v Americe byla negativnŋ ovlivnŋn§ Trumpovĩmi Ľiny. Amerika koneĽnŋ to 

sam® udŋlala pśed druhou svŋtovou v§lkou. Pśet§hla z Evropy spoustu vĩbornĩch mozkţ, zaloĤila instituce jako Institute for 

Advanced Study na univerzitŋ v Princetonu. 

ProĽ to tedy Evropa nedŋl§? 

ļ§steĽnŋ je to byrokracie, kter§ nen² dostateĽnŋ pruĤn§ a c²levŋdom§. Velk® banky, nŋmeck® a jin®, jsou proti tomu, aby se 

vytvośil kapit§lovĩ trh, kde se obchoduj² akcie a vĢechno ostatn², protoĤe ony chtŋj² bĩt t²m, kdo financuje podniky. Nŋmeck® 

firmy jsou financovan® do velk® m²ry bankami, ne kapit§lovĩm trhem. Evropa zn§ to śeĢen² a po druh® svŋtov® v§lce to dŋlala. 

Je Ľas se k tomu vr§tit. Hodnŋ se vzpom²n§ na Marshallţv pl§n, kdy Amerika pom§hala Evropŋ. Je nepochopen² myslet si, Ĥe 

to bylo jen o finanĽn² injekci, jak to hodnŋ lid² vn²m§. Bylo to o tom, Ĥe jsme opravdu donutili Evropany, aby zaĽali mezi sebou 

obchodovat ð tśeba Francouze a Nŋmce, coĤ nebylo vţbec lehk®. 

Byl byste pro to, aby se EU vr§tila ke svĩm kośenţm, kter® spoĽ²valy v tom, Ĥe Ģlo hlavnŋ o ekonomickou spolupr§ci? 

Ano, zjednoduĢen² by byla dţleĤit§ vŋc. Mario Draghi a Enrico Letta nab²zej² koncept pod n§zvem Princip 18. SpoĽ²v§ v tom, 

Ĥe by bylo jedno z§konod§rstv². Pokud by firmy splnily jeden z§kon, tak uĤ by mohly podnikat kdekoli v Evropŋ. Teņ mus² v 

kaĤd® zemi splŕovat jin® podm²nky. 
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Jak byste ale argumentoval na obavy, Ĥe se t²m zemŋ zase vzdaj² svĩch pr§v ve prospŋch EU, protoĤe k nim na trh pśijde firma, 

kter§ splŕuje z§konn® podm²nky jen v jedn® zemi, tśeba na Maltŋ? 

Bylo by to evropsk® povolen², Ľili by to nebylo tak, Ĥe si ho Malta vytvoś² sama. ļ²m d§l v²c lid² si podle mŋ uvŋdomuje, Ĥe 

nŋjakĩ celoevropskĩ syst®m potśebujeme. V Americe maj² tak® jednotliv® st§ty spoustu moĤnost² intervenovat, ale nad t²m je 

do velk® m²ry homogenita, takĤe napś²klad nesm² pśek§Ĥet nic obchodu mezi jednotlivĩmi st§ty, mţĤete se inkorporovat v 

jednom st§tu, jako je Delaware, kde je to nejjednoduĢĢ², a pţsobit pak po celĩch Spojenĩch st§tech. Jde o to, podn²tit 

investory z cel®ho svŋta, aby mŋli chuš v Evropŋ pţsobit. Rţzn® venture fondy sleduj² situaci a um² pśesunout kapit§l velmi 

rychle, kdyĤ to pro nŋ d§v§ smysl. 

Zmiŕoval jste ochotu vŋdcţ odej²t z USA kvţli politice Donalda Trumpa. Jak vlastnŋ na jeho pţsoben² nahl²Ĥ²te? 

Americk§ ekonomika roste, ale kdyĤ se pod²v§me na kroky Donalda Trumpa, tak neroste d²ky, ale navzdory jeho politice. 

Analĩzy ukazuj², Ĥe tśeba zaveden² cel mŋlo na ekonomiku negativn² dopad. Na druhou stranu ð v USA je teņ velkĩ 

technologickĩ pokrok d²ky umŋl® inteligenci a tento faktor, śekl bych, pśevaĤuje negativn² pţsoben² Donalda Trumpa. 

M§te nŋjak® vysvŋtlen², kdyĤ se bav²te s kolegy z americkĩch univerzit, jak je moĤn®, Ĥe americkĩ prezident zavede syst®m, v 

nŋmĤ jsou tŋĤko pochopiteln® vŋci, jako je tśeba uvalen² cel na ostrov, kde Ĥij² v podstatŋ jen tuĽŕ§ci? A nakonec celĩ ten 

syst®m soudy stejnŋ zruĢ². 

Nŋkteś² ś²kaj², Ĥe prezident uĤ ztr§c² nadhled a zdravĩ rozum. Jeho podpora tak® kles§, takĤe se oĽek§v§, Ĥe pokud nepodnikne 

nŋjak® z§sadn² kroky jeĢtŋ pśed podzimem, demokrati z²skaj² jak Snŋmovnu reprezentantţ, tak moĤn§ i Sen§t. Byš v Sen§tu je 

to m®nŋ pravdŋpodobn®, protoĤe tam vol² menĢ² procento lid². Ale AmeriĽan® to vid² tak, Ĥe ceny jsou vysok® a Ĥe ekonomika 

si nevede z jejich pohledu tak dobśe, jak by mŋla. Inflace uĤ sice nen² tak velk§, ale kdov², jak se projev² dalĢ² dŋn² kolem 

Hormuzsk®ho prţlivu a v§lky v Ċr§nu. 

D§v§ v§m americko-izraelsk§ v§lka v Ċr§nu smysl? 

Mnŋ d§v§ smysl to, Ĥe je tśeba śeĢit probl®m nukle§rn²ch zbran². Ale tak, jak to bylo v Ċr§nu uskuteĽnŋno, mi to smysl ned§v§, 

protoĤe AmeriĽani tam Ģli skuteĽnŋ nepśipraveni. OĽek§vali, Ĥe bŋhem tś² dnţ vyhraj², dosad² si tam lidi, kteś² spolupracuj² se 

Z§padem, a bude to. Ale to se nepovedlo a teņ je z toho dlouhodobĩ konflikt, kterĩ se rozrţst§. Ċr§n zjistil, Ĥe m§ velkou s²lu v 

tom, Ĥe mţĤe kontrolovat Hormuzskĩ prţliv skrze svoje proxy i v Rud®m mośi. M§ to mnohem vŋtĢ² efekt nejen na ceny ropy, 

ale i hnojiv. A t²m na celou letoĢn² zemŋdŋlskou ¼rodu, ceny potravin a tak d§le. Ned§vno Kongres hlasoval, Ĥe chce m²t vŋtĢ² 

kontrolu nad t²m, jak se bude v§lka v Ċr§nu d§l vyv²jet, pro byli i nŋkteś² republik§nĢt² kongresmani. Ne vŋtĢina, ale vid²me, Ĥe 

jejich podpora Donalda Trumpa uĤ nen² tak Ģirok§. 

Nen² to jen kr§tkodobĩ vĩkyv? 

Śekl bych, Ĥe uĤ jde o urĽitĩ trend. A jsou tam dva efekty. Jeden je, Ĥe nŋkteś² z republik§nţ opravdu pevnŋ vŋś², Ĥe v§lka 

ned§v§ smysl. A druhĩ, Ĥe jak byli doposud semknut² a Trumpa podporovali prakticky ve vĢem, tak jak se teņ bl²Ĥ² podzimn² 

volby, mnoho z nich vid², Ĥe by nemuseli znovu vyhr§t. ZaĽ²naj² razit svoje vlastn² n§zory, aby mŋli vŋtĢ² Ģanci ve sv®m regionu 

nebo okrsku uspŋt. Ta zpoĽ§tku nezlomiteln§ podpora Trumpa zaĽ²n§ erodovat. 

Vid²te u republik§nţ nŋkoho, kdo by ho mohl vyzvat? 

Zat²m ne, sp²Ģ je ot§zka, kdo je vţbec ve hśe. Rĩsuje se samozśejmŋ viceprezident, ministr zahraniĽ², debata o n§sledn²kovi se 

vede. Ale Ĥe by ho teņ chtŋli takzvanŋ impeachovat a zbavit funkce, to mysl²m, Ĥe re§ln§ karta nen². A nen² to ani moĤn®, 

prostŋ i kdyby demokrati jasnŋ vyhr§li, museli by m²t dvoutśetinovou ¼stavn² vŋtĢinu, aby ho mohli zbavit funkce. A to se 

nestane. 

Mirek Topol§nek v ned§vn®m rozhovoru pro Echo ś²kal, Ĥe Trump podle nŋj uĤ m§ omezen® kognitivn² schopnosti. Vid²te to 

stejnŋ? 

Mysl²m si, Ĥe tam je probl®m. On byl vĤdycky vĩstśedn², ale Ľ²m d§l t²m v²c se ukazuje, Ĥe je to uĤ sp²Ģ furiantstv² a neschopnost 

plnŋ uvaĤovat. On m§ sice kolem sebe velice schopn® poradce, ale probl®m je, Ĥe jim Ľasto nenaslouch§. Mysl²m si, Ĥe mezi 

jeho poradci nebyla napś²klad pś²liĢ velk§ shoda, aby zavedl tak vysok§ cla. Oproti ļ²nŋ asi ano, protoĤe tam vid² ten souboj 

jako kl²Ľovou vŋc. Ale proĽ by d§val tak vysok§ cla na Evropu nebo Braz²lii? Cla podle mŋ byla jeho n§pad, kterĩ pśevzal j²m 

urĽenĩ tĩm, ale nakonec si je pak stejnŋ urĽoval on s§m. 

Napad§ v§s jako profesora ekonomie pro Trumpovy ekonomick® kroky nŋjak§ paralela z dŋjin? 

Dś²v byla moĤn§ urĽit§ dohoda, aš uĤ se bav²me o demokratech, nebo i vĩraznŋ konzervativn²ch republik§nech, jako byl 

Ronald Reagan. Trump to Ĥene na ostr® noĤe a m§ Ģtŋst² v tom, Ĥe m§ vŋtĢinu jak v Kongresu, tak v Sen§tu, plus se mu 

podaśilo jmenovat dostateĽnĩ poĽet soudcţ do NejvyĢĢ²ho soudu. Ale i tam nŋkter® pś²pady prohr§l. Americk§ demokracie a 
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instituce poś§d hraj² tu roli, jiĤ maj² hr§t. I kdyĤ Trump zpolitizoval vĢe, co mohl, vĽetnŋ ministerstva spravedlnosti, jeĤ bylo do 

velk® m²ry nez§visl®. On si ho v²cem®nŋ podmanil. Kdybych se pod²val d§l do historie, tśeba Franklin Delano Roosevelt ve 

tśic§tĩch letech, kdy byla obrovsk§ krize, udŋlal spoustu bezprecedentn²ch legislativn²ch krokţ. Amerika se stala mnohem v²c 

soci§lnŋ orientovanĩm st§tem, byla obrovsk§ nezamŋstnanost. Ale ani tehdy to nebyly tak arbitr§rn² kroky, bylo to mnohem 

v²c promyĢlen® a v mnohem vŋtĢ²m konsenzu. Tśeba Trumpţv ¼tok na americk® univerzity, kde se dŋl§ ĢpiĽkovĩ vĩzkum, je 

taky bezprecedentn². Amerika jde kupśedu pr§vŋ t²m, Ĥe m§ ĢpiĽkovĩ vĩzkum. Na naĢi Kolumbijskou univerzitu uvalil pokutu 

400 milionţ dolarţ, na Harvard jeĢtŋ v²c, od Kalifornsk® univerzity chce miliardu. Do urĽit® m²ry zmrazil granty, bez nichĤ 

z§kladn² vĩzkum nemţĤe fungovat, protoĤe soukrom® firmy potśebuj² rychlou n§vratnost. ģe nŋco mţĤe m²t obrovskĩ efekt za 

sto let? To pro nŋ nen² financovateln®. Ale abych to shrnul: v modern² historii ekonomie podobnou neś²zenou stśelu jako 

Trump nepamatujeme. 

Foto: Michal ļ²Ĥek 

LID£ SI ļASTO NEUVŊDOMUJĊ, ģE VZDŊLćNĊ, VŊDA A VĨZKUM, TO JE KAPITćL. OPROTI USA A ļĊNŊ MY JSME TI, KTEŚĊ JDOU, 

ZATĊMCO ONI JEDOU. ALE ZNOVU DćVćM PŚĊKLAD POLSKA, JEHOģ EKONOMIKA SI VEDE MNOHEM L£PE NEģ EVROPA 

JAKO CELEK. AMERICKć EKONOMIKA ROSTE, ALE KDYģ SE PODĊVćME NA KROKY DONALDA TRUMPA, TAK NEROSTE DĊKY, 

ALE NAVZDORY JEHO POLITICE. TRUMPŢV đTOK NA AMERICK£ UNIVERZITY, KDE SE DŊLć ġPIļKOVĨ VĨZKUM, JE TAKY 

BEZPRECEDENTNĊ. AMERIKA JDE KUPŚEDU PRćVŊ TĊM, ģE Mć ġPIļKOVĨ VĨZKUM. 

JAN ġVEJNAR (1952) 

ļeskĩ ekonom pţsob²c² na Kolumbijsk® univerzitŋ v New Yorku, kde ś²d² Centrum pro glob§ln² hospod§śskou politiku. Zabĩv§ 

se ot§zkami transformace ekonomik a globalizace. V Praze spoluzaloĤil akademickĩ institut CERGE-EI. V letech 1994ð2002 

pţsobil jako hlavn² ekonomickĩ poradce prezidenta V§clava Havla, v roce 2008 jako nominant ļSSD ne¼spŋĢnŋ kandidoval na 

prezidenta ļesk® republiky, jeho soupeśem tehdy byl V§clav Klaus. Je laure§tem Ceny Neuron za pś²nos svŋtov® vŋdŋ za rok 

2012 v oblasti spoleĽenskĩch vŋd. 
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German-Level Wages Are Not a Utopia  

Tĩden²k Echo, June 18, 2026 

Category: INTERVIEW 

WITH JAN ġVEJNAR ON GOOD AND BAD DEBT, THE POTENTIAL OF THE CZECH AND EUROPEAN ECONOMIES, AND 

TRUMPõS DESTRUCTION 

The Czech economy has enormous potential. It can grow by as much as five percent and does not have to fall behind Poland 

at all ñ if the government takes the right steps. This is the view of economist Jan ġvejnar, who recently drew criticism from 

many colleagues in his field for supporting Finance Minister Alena Schillerov§ (ANO) at the National Economic Forum in 

Prague, organized by the think tank Institute for Politics and Society, which is affiliated with the countryõs strongest governing 

movement. In an interview with Echo, he further explains why Czechia still does not have German-level wages, whether 

Europe still has a chance to compete with the United States and China, and why mediocrity no longer pays off today and 

investment in top -level research is necessary. 

What led you to do something that is not exactly common in academic circles ñ namely, defending Minister Schillerov§? 

I have to say that I was quite surprised by the reaction it provoked. I am still saying the same thing: if the Czech economy is to 

grow and living standards are to rise, we have to do something about it at the political level. I present my views to anyone ñ 

the government or the opposition. So when a government adopts some of my proposals, I see no reason not to defend it.  

What about the government program appealed to you?  

Its emphasis on economic growth. It is extremely important because our economy has great potential. Already in the second 

half of the 1990s, I said that it could grow by five percent annually. People often laughed at me, but then that five -percent 

growth actually came in the early 2000s. The fact that, 36 years after the Velvet Revolution, our salaries and wages are still 

somewhere between one-third and one -half of the German and Austrian averages is a failure, because before and after the 

Second World War they were more or less the same. We should already be much further ahead. 
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Where should we be? 

I think that in a well -functioning economy integrated with Germany, like ours, where there is free movement of goods, 

tradable services, capital, and people, wages should be at most 20 percent lower than in Germany. And of course, I would be 

happiest if they were the same. If you look at the American economy, which is relatively efficient, historically wages and 

salaries in the southern states were always about 20 percent lower than in the North. 

How do you explain this gap in our case? 

In my view, the countryõs economic management has not been as good as it should have been over the long term. The 

second question is why companies that continue to lack workers are not raising wages more. They are betting on the 

government sooner or later providing agency workers from abroad. At the same time, parent companies put pressure on their 

local subsidiaries to keep wages under control. So you have multinational companies such as ġkoda Auto, which belongs to 

Volkswagen, where German managers say that productivity here is comparable to Wolfsburg or even higher, but wages are 

still below 50 percent of German levels. 

Should the government pressure companies to raise wages and influence the market in this way? 

It should not influence the market. But it should tell those companies: If you claim that you want to be good and responsible  

companies in every country where you operate, then as productivity grows, you should also increase wages accordingly. Of 

course, it is also up to trade unions and employee associations to push for this. 

For example, wages in Poland are rising very quickly. Twenty-five years ago, they were at 50 percent of our level, and now 

they have caught up with us. Governments change there, but Poles have a very sensible investment policy, and their economy 

is now growing much faster than ours. Poland shows that it can be done, and there is no reason why we should start falling 

behind it.  

Is it realistic that we will see five-percent economic growth again during this governmentõs term? 

If the government says it has a pro-growth economic policy, then it should be a challenge for it. Good investments have 

returns higher than the interest rate at which the government, individuals, or households borrow.  

We often hear: We must not go into debt; debt is a bad thing. But I argue that debt is the same thing as what we call credit.  

And this debt, or credit, can be bad or good. When it is the good kind, with a higher return, future generations can easily 

repay it. 

However, economists mostly criticize the government budget, saying that many of these debts are bad. 

The government has only been in power for half a year, so the question is how it will set things up. These investments do not 

have to be only in infrastructure and physical capital, but also ñ and especially now, given what is happening in the world ñ 

in human capital. 

People often do not realize that education, science, and research are capital. Let me give you an example. In the United States, 

surveys are periodically conducted on the value of total capital in the country, and they show that three quarters of it is 

human capital. 

Today, companies focused on artificial intelligence are at the forefront ñ and that is primarily human capital. Therefore, we 

need to emphasize truly top-level investments, because the world has changed. In the past, being average paid off, but now 

the winner takes almost everything. 

That is why we must invest in excellence, create centers of excellence in science, research, and education. We must look at 

why our universities are not ranked among the top hundred, but not even among the top two hundred or three hundred. It is 

sad, because as a result we are not generating human capital at the level needed to achieve top wages. 

Let me give you another example of a more long-term nature. We are a geographically compact country, so if we had better 

transport infrastructure, high -speed trains, and a motorway network connecting all regions, efficiency could increase again. 

And then there is the issue of investment efficiency. As a country, we invest a relatively large percentage of GDP, but we do 

not see economic growth. Some companies that are not efficient are being maintained here with state support.  

As Nobel Prize-winning economist Philippe Aghion says, creative destruction is a good thing. It would be worthwhile to 

change this ñ meaning a greater inflow of new productive companies and an outflow of those without prospects.  

Returning to the current governmentõs program: How do you view proposals such as increasing the discount on public 

transport fares for students and seniors from 50 to 75 percent, or increasing social benefits? 
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Good economic policy should, in its social dimension, focus on people who genuinely need help, not provide benefits 

universally to everyone. If it is to include some social aspect, it should be absolutely clear that those who are wealthy are not 

the ones receiving additional support.  

For example, the abolition of the super-gross wage system was a gift to wealthy people ñ it reduced the revenue side of the 

budget and had no major impact on economic growth because wealthy households do not spend that money on 

consumption; they are more likely to save it. 

So, for example, would you criticize Alena Schillerov§ for a higher public transport discount? 

Yes. But all political parties play to their voters, so one understands that they include similar measures in their programs. The 

question now is whether the government will implement such steps at a sustainable level, without allowing them to become 

excessive and then have a negative effect on growth. 

It has to balance them with enough pro -growth measures. That is why I say it is a challenge. I would give them a year of 

grace, and then we will see. 

For example, we are now celebrating the 35th anniversary of the establishment of CERGE-EI, and within its framework we 

helped prepare the current pension savings reform, the so-called third pillar. This is a good example of how government 

intervention in the economy can be made more efficient.  

The government currently contributes CZK 17 billion to it, which is a large sum, while so far it has not brought people 

significant results. The reform is designed so that the state can contribute less, but people will achieve much higher returns. 

How do you intend to achieve that?  

It is possible because the financial institutions managing these funds currently charge high fees. There was not enough 

competition, and the state did not regulate how much they could charge.  

But there are many pension companies in Czechia. Essentially, every bank has some pension fund connected to it. 

Yes, but there are still too few of them for genuine competition to emerge. There are no large companies here that operate 

internationally in this field, such as Fidelity or Avantgarde. 

The funds have large margins and can easily charge a full percentage point. In the United States, for example, a diversified 

S&P 500 fund, which includes the 500 largest publicly traded companies in the world listed on the New York Stock Exchange, 

charges investors a fee of 0.05 percent. 

It is true that our reform could have been even more radical. It is still not entirely optimal compared with how things work 

elsewhere in the world, but lobbying pressure from the other side is too strong. What has passed is nevertheless still an 

improvement. 

Will multinational companies therefore be allowed to enter the Czech pension market? 

That remains an open question. But I think that with lower fees, the operators of these funds will be much more pressured to 

become more efficient. 

What does that mean? For example, that they will buy ETF funds, something that an ordinary saver can essentially do as well? 

Yes. I would expect them to invest in ETF funds, because they have proven results. 

How do you estimate that the Czech economy will develop further during this election term?  

The problem is that Europe has been growing very slowly for quite a long time. Around 1990, there was serious discussion ñ 

both among professionals and generally speaking ñ that Europe had caught up with the United States in economic 

development. And that in some sectors it might even surpass it. 

Then suddenly the United States moved rapidly ahead, and Europe began falling behind, growing much more slowly. Europe 

failed to get on board the digital technology train. And now we are seeing the same thing with artificial intelligence.  

Compared with the United States and China, we are the ones walking while they are driving. But I again point to the example 

of Poland, whose economy is performing much better than Europe as a whole. 

They used European funds very effectively, built a motorway network with them, and the question is why we did not do the 

same. But looking ahead, there is truly no reason why we should not once again belong among the worldõs most advanced 

countries. 
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We were among them after the Second World War, unlike the Poles or Hungarians. Then the change of regime came, but we 

have now had democracy for almost the same length of time ñ it will soon be forty years ñ so that òexcuseó no longer 

carries the same weight. 

Do you therefore have a prediction of where we could be at the end of this election term, in 2029?  

I think the economy has the potential to grow by four to five percent. The big question is whether it will happen, but we can  

see that it is possible in Poland. 

People often object that the Polish economy is larger in itself, but we must also realize that we have free trade and the free 

movement of capital and people, so it is not about the size of a nation; it is about Europe as a whole. 

We can export to Poland just as Polish companies can sell to Poland. There is no difference. For example, Katowice is closer 

from Ostrava than many Polish cities are from Katowice. 

You have already mentioned the importance of transport infrastructure and high -speed rail. However, the current transport 

minister Ivan Bedn§rik (an independent nominated by SPD) warns of the risk that tickets will be too expensive and trains will 

run half empty. What do you think about that?  

Even if it had to be subsidized at the beginning, it would make sense. Railways are subsidized in many countries. 

When Spain built its toll motorway system, very few cars used it at first, but gradually it became a major transport artery. I 

believe high-speed rail in Czechia will be used in the long term. 

We expect economic growth and rising living standards ñ and when peopleõs living standards increase, they naturally buy 

more expensive things as well. Countries that grow quickly, such as China, are a clear example that as the economy grows, 

investment and consumption also increase. 

What hope do you have that Europe will continue to play a significant economic role in the world? At the moment, there is a 

clear battle for dominance between the United States and China. 

Recently, at a conference we held here in Prague at the Senate, we had not only the aforementioned Philippe Aghion but also 

former Italian Prime Minister Enrico Letta, who wrote an important report for the European Union. I myself am also 

conducting research in this area, together with the European Investment Bank. We see that the potential is enormous. 

For example, our research, which also includes U.S. companies, shows that if European companies and the business 

environment were as efficient as those in the United States, European GDP would be 40 percent or more higher than it is 

today. Europe has enormous untapped potential, both in terms of reducing inefficiency and in the need to innovate in a way 

similar to the United States and now also China. 

China, after all, was an underdeveloped country 70 years ago. But by introducing a market economy and competition, 

investing heavily in science, research, and education, including sending one hundred thousand students to study in the United 

States and other developed countries, it managed to take off.  

All right, but how do you want to achieve this within the European Union, which on the one hand is a single market, but on 

the other consists of independent states? We cannot simply introduce measures in the same way as a one-party government 

in China can. 

Let me give you an example. Europe implemented the Recovery and Resilience Facility, borrowing a relatively large amount of 

money for it, but in my view it did not lead to the greater efficiency that was intended. However, if Europe were now to unit e 

in a similar way and decide to attract the best scientists from the United States, that could be a major opportunity.  

I believe that many highly talented people in the United States working on digital technologies or artificial intelligence wo uld 

be willing to move to Europe because science in America has been negatively affected by Trumpõs actions. The United States 

itself did exactly the same thing before World War II. It attracted many outstanding minds from Europe and established 

institutions such as the Institute for Advanced Study at Princeton University. 

Why is Europe not doing this, then? 

Partly because of bureaucracy, which is not sufficiently flexible and goal-oriented. Large banks ð German banks and others ð 

are opposed to creating a capital market where shares and other securities are traded, because they want to be the ones 

financing companies. German companies are largely financed by banks rather than by capital markets. 

Europe knows the solution and did it after World War II. It is time to return to it. People often remember the Marshall Plan,  

when America helped Europe. It is a misunderstanding to think that it was only about a financial injection, as many people 
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perceive it. It was about forcing Europeans to start trading with each other ð for example, the French and Germans, which was 

by no means easy. 

Would you support the EU returning to its roots, which were primarily based on economic cooperation?  

Yes, simplification would be an important step. Mario Draghi and Enrico Letta propose a concept called the òPrinciple 18.ó It is 

based on having a single body of legislation. If companies comply with one set of rules, they should be able to operate 

anywhere in Europe. Today, they have to meet different requirements in every country. 

But how would you respond to concerns that this would once again mean countries giving up their rights in favor of the EU, 

because a company that meets legal requirements in only one country ð for example Malta ð would enter their market?  

It would be a European authorization, meaning it would not be something that Malta creates on its own. I think more and 

more people are realizing that we need some kind of Europe-wide system. 

The United States also allows individual states many opportunities to intervene, but above that there is a high degree of 

uniformity. For example, nothing may obstruct trade between individual states. You can incorporate a company in one state, 

such as Delaware, where it is the easiest, and then operate throughout the entire United States. 

The point is to encourage investors from around the world to want to operate in Europe. Various venture capital funds 

monitor the situation and can move capital very quickly when it makes sense for them. 

You mentioned the willingness of scientists to leave the United States because of Donald Trumpõs policies. How do you view 

his presidency? 

The U.S. economy is growing, but when we look at Donald Trumpõs actions, it is not growing because of his policies, but 

despite them. Analyses show that, for example, the introduction of tariffs has had a negative impact on the economy. 

On the other hand, the United States is currently experiencing major technological progress thanks to artificial intelligence, 

and this factor, I would say, outweighs Donald Trumpõs negative impact. 

Do you have any explanation, when you speak with colleagues from American universities, for how it is possible that the U.S. 

president introduces a system containing such difficult-to-understand measures as imposing tariffs on an island where 

virtually only penguins live? And eventually the courts cancel the whole system anyway. 

Some people say that the president is losing perspective and common sense. His support is also declining, so the expectation 

is that if he does not take some major steps before the autumn, the Democrats will win both the House of Representatives 

and possibly the Senate. 

Although in the Senate this is less likely because a smaller percentage of people vote there. But Americans see it this way: 

prices are high and the economy is not performing as well as they believe it should. Inflation is no longer as high, but who 

knows how further developments around the Strait of Hormuz and the war in Iran will affect the situation.  

Does the U.S.-Israeli war in Iran make sense to you? 

What makes sense to me is that the issue of nuclear weapons needs to be addressed. But the way it was carried out in Iran 

does not make sense to me, because the Americans went in there genuinely unprepared. They expected to win within three 

days, install people who would cooperate with the West, and that would be it.  

But that did not happen, and now it has turned into a long -term conflict that is expanding. Iran has realized that it has 

significant leverage because it can control the Strait of Hormuz through its proxies, as well as through its influence in the Red 

Sea. This has a much greater impact not only on oil prices but also on fertilizer prices. And consequently on this yearõs entire 

agricultural output, food prices, and so on.  

Recently, Congress voted that it wants greater control over how the war in Iran will continue to develop; some Republican 

congressmen also supported the measure. Not the majority, but we can see that Donald Trumpõs support is no longer as 

broad as it once was. 

Couldnõt this just be a short-term fluctuation?  

I would say that it is already a certain trend. And there are two effects at work. One is that some Republicans genuinely 

believe that the war makes no sense. The second is that, having previously been united and supported Trump practically on 

everything, many of them now see, as the autumn elections approach, that they may not win again. 

They are beginning to promote their own views in order to have a better chance of succeeding in their own regions or 

districts. The initially unbreakable support for Trump is beginning to erode.  
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Do you see anyone among Republicans who could challenge him? 

Not at the moment. The question is rather who is even in the running. Naturally, the vice president and the secretary of state 

are emerging as possible figures, and there is a debate about who could succeed him. 

But the idea that they would now seek to impeach him and remove him from office is, in my view, not a realistic scenario. And 

it is not even possible. Even if Democrats were to win clearly, they would need a two-thirds constitutional majority to remove 

him from office. And that will not happen.  

Mirek Topol§nek said in a recent interview with Echo that, in his view, Trump already has limited cognitive abilities. Do you see 

it the same way? 

I think there is an issue there. He was always an eccentric person, but it is becoming increasingly clear that it is now more a 

matter of arrogance and an inability to think things through fully.  

He does have very capable advisers around him, but the problem is that he often does not listen to them. I think, for example, 

that there was probably not much agreement among his advisers about imposing such high tariffs.  

Compared with China, perhaps yes, because he sees that rivalry as a key issue. But why impose such high tariffs on Europe or 

Brazil? In my view, tariffs were his idea, which the team he appointed then adopted, but ultimately he continued to make 

those decisions himself. 

As a professor of economics, do any historical parallels come to mind for Trumpõs economic policies? 

In the past, there was perhaps a certain level of agreement, whether we are talking about Democrats or even strongly 

conservative Republicans such as Ronald Reagan. Trump is pushing things to the limit and is fortunate in having a majority 

both in Congress and the Senate, plus he has managed to appoint a sufficient number of judges to the Supreme Court. 

But even there, he has lost some cases. American democracy and institutions are still playing the role they are supposed to 

play. 

Although Trump has politicized everything he could, including the Department of Justice, which had been largely 

independent, he has essentially brought it under his control. 

If I look further back in history, for example at Franklin Delano Roosevelt in the 1930s, during a period of enormous crisis, he 

took many unprecedented legislative steps. America became a much more socially oriented state, and unemployment was 

extremely high. 

But even then, these were not such arbitrary actions; they were much more carefully considered and based on a much 

broader consensus. 

For example, Trumpõs attack on American universities, where top-level research is conducted, is also unprecedented. America 

moves forward precisely because it has world-class research. 

He imposed a $400 million fine on Columbia University, even more on Harvard, and is demanding one billion dollars from the 

University of California. To a certain extent, he has frozen grants without which basic research cannot function, because 

private companies need a rapid return on investment. 

The fact that something may have a huge impact in one hundred years is not something they can finance. 

But to summarize: in the modern history of economics, we do not remember a similarly uncontrolled force like Trump.  

 

Photo: Michal ļ²Ĥek 

PEOPLE OFTEN DO NOT REALIZE THAT EDUCATION, SCIENCE, AND RESEARCH ARE CAPITAL. COMPARED WITH THE UNITED 

STATES AND CHINA, WE ARE THE ONES WALKING WHILE THEY ARE DRIVING. BUT I AGAIN POINT TO POLAND AS AN 

EXAMPLE: ITS ECONOMY IS PERFORMING MUCH BETTER THAN EUROPE AS A WHOLE. THE U.S. ECONOMY IS GROWING, 

BUT WHEN WE LOOK AT DONALD TRUMPõS ACTIONS, IT IS NOT GROWING BECAUSE OF HIS POLICIES, BUT DESPITE THEM. 

TRUMPõS ATTACK ON AMERICAN UNIVERSITIES, WHERE TOP-LEVEL RESEARCH IS CONDUCTED, IS ALSO UNPRECEDENTED. 

AMERICA MOVES FORWARD PRECISELY BECAUSE IT HAS WORLD-CLASS RESEARCH. 

 

JAN ġVEJNAR (1952) 
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Nŋmeck® platy nejsou utopie. Ekonom Jan ġvejnar pro Echo 

ROZHOVOR 

Souvisej²c² Ľl§nky 

ļesk§ ekonomika m§ velkĩ potenci§l, mţĤe rţst aĤ o pŋt procent a vţbec nemus² zaost§vat za Polskem ð kdyĤ vl§da bude 

dŋlat spr§vn® kroky. Tvrd² to ekonom Jan ġvejnar, kterĩ to ned§vno od mnoha kolegţ z branĤe schytal za svou podporu 

ministrynŋ financ² Aleny Schillerov® (ANO) na N§rodn²m ekonomick®m f·ru v Praze, kter® poś§dal think-tank Institut pro 

politiku a spoleĽnost n§leĤ²c² k nejsilnŋjĢ²mu vl§dn²mu hnut². V rozhovoru pro Echo d§le vysvŋtluje, proĽ st§le nem§me 

nŋmeck® platy, jestli m§ Evropa jeĢtŋ Ģanci konkurovat USA a ļ²nŋ Ľi proĽ uĤ se dnes nevypl§c² prţmŋrnost a je tśeba 

investovat do ĢpiĽkov®ho vĩzkumu. 

Co v§s pśivedlo k tomu, Ĥe teņ dŋl§te nŋco, co se v akademick® branĤi ¼plnŋ nenos², tedy zast§v§n² se ministrynŋ Schillerov®? 

Mus²m ś²ct, Ĥe mŋ docela pśekvapilo, co se kolem toho strhlo. St§le totiĤ ś²k§m to sam®. A sice, Ĥe aby Ľesk§ ekonomika rostla 

a zvyĢovala se Ĥivotn² ¼roveŕ, mus²me pro to nŋco na politick® ¼rovni udŋlat. Sv® n§zory pśedkl§d§m komukoli, vl§dŋ nebo 

opozici. TakĤe kdyĤ vl§da pśijme nŋkter® m® n§vrhy, nevid²m dţvod se j² nezastat. 

ļ²m v§s tedy vl§dn² program oslovil? 

Dţrazem na ekonomickĩ rţst. Je to straĢnŋ dţleĤit®, protoĤe naĢe ekonomika m§ velkĩ potenci§l. UĤ v druh® polovinŋ 90. let 

jsem ś²kal, Ĥe mţĤe rţst o pŋt procent roĽnŋ. Lidi se mi Ľasto sm§li, ale potom v nultĩch letech ten pŋtiprocentn² rţst opravdu 

pśiĢel. To, Ĥe m§me po 36 letech od sametov® revoluce platy a mzdy, kter® jsou poś§d jeĢtŋ nŋkde mezi tśetinou a polovinou v 

prţmŋru nŋmeckĩch a rakouskĩch, je ne¼spŋch, protoĤe jsme je pśed druhou svŋtovou v§lkou i po n² mŋli v²cem®nŋ stejn®. UĤ 

bychom mŋli bĩt mnohem d§l. 

Kde? 

Mysl²m, Ĥe v dobśe funguj²c², s Nŋmeckem prov§zan® ekonomice, jako je ta naĢe, kde je volnĩ pohyb zboĤ², obchodovatelnĩch 

sluĤeb, kapit§lu a lid², by platy mŋly bĩt nanejvĩĢ o 20 procent niĤĢ² neĤ v Nŋmecku. A samozśejmŋ bych byl nejradĢi, kdyby 

byly stejn®. KdyĤ si vezmete americkou ekonomiku, kter§ je pomŋrnŋ efektivn², tak tam historicky na jihu byly mzdy a platy 

vĤdy pr§vŋ o tŋch 20 procent niĤĢ² neĤ na severu. 

ļ²m si tedy ten rozd²l u n§s vysvŋtlujete? 

Ekonomickĩ management zemŋ podle mŋ dlouhodobŋ nen² tak dobrĩ, jak by mŋl bĩt. A druh§ ot§zka je, proĽ podniky, 

kterĩm poś§d chyb² zamŋstnanci, nezvyĢuj² v²c platy. S§zej² na to, Ĥe vl§da dś²v nebo pozdŋji dod§ agenturn² pracovn²ky ze 

zahraniĽ². Mateśsk® spoleĽnosti z§roveŕ tlaĽ² na sv® zdejĢ² dceśin® podniky, aby tady drĤely mzdy pod kontrolou. TakĤe m§te 

nadn§rodn² podniky jako ġkoda Auto spadaj²c² pod Volkswagen, kde nŋmeĽt² manaĤeśi ś²kaj², Ĥe produktivita je u n§s 

obdobn§ jako ve Wolfsburgu, nebo dokonce i vyĢĢ², ale mzdy jsou tam stejnŋ poś§d pod 50 procenty nŋmeckĩch. 

M§ vl§da na firmy tlaĽit, aby zvyĢovaly mzdy, a ovlivŕovat tak trh? 

Ovlivŕovat trh nem§. Ale tŋm podnikţm by mŋla ś²ct: KdyĤ tvrd²te, Ĥe chcete bĩt v kaĤd® zemi dobr® a odpovŋdn® firmy, tak 

byste mŋly s rostouc² produktivitou adekv§tnŋ zvyĢovat i platy. Samozśejmŋ, je to taky na odborech a zamŋstnaneckĩch 

asociac²ch, aby to tlaĽily. Napś²klad v Polsku mzdy rostou velice rychle. Pśed 25 lety tam byly na 50 procentech naĢich a teņ uĤ 

n§s dohnali. Vl§dy se tam stś²daj², ale Pol§ci maj² velice rozumnou investiĽn² politiku a jejich ekonomika teņ roste mnohem 

rychleji neĤ naĢe. Polsko ukazuje, Ĥe to jde, a nen² dţvod, proĽ bychom za n²m mŋli zaĽ²t zaost§vat. 

Je re§ln®, Ĥe se v tomto volebn²m obdob² u n§s opŋt doĽk§me pŋtiprocentn²ho rţstu ekonomiky? 

https://app.mediaboard.com/article/7047312791/fa5c9dde0a282724a356?query=%22CERGE-EI%22&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTMsIndpZCI6MTM5NiwiYWlkIjo3MDQ3MzEyNzkxfQ.8XLhwAZCm9E2BGN4-l5BOf1-lb8URCrmln_xNsVxQj4
https://www.echo24.cz/a/HzX2g/tydenik-echo-rozhovor-jan-svejnar-nemecke-platy-nejsou-utopie
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JestliĤe vl§da śekla, Ĥe m§ prorţstovou hospod§śskou politiku, tak by to pro ni mŋla bĩt vĩzva. Dobr® investice maj² 

n§vratnost, kter§ je vyĢĢ² neĤ ¼rok, za kterĩ si vl§da, jednotlivci nebo dom§cnosti pţjĽuj². ļasto slĩch§me: Nesm²me se 

zadluĤovat, dluh je Ģpatn§ vŋc. J§ ale tvrd²m, Ĥe dluh je to sam®, Ľemu ś²k§me kredit. A tento dluh neboli kredit mţĤe bĩt 

Ģpatnĩ, nebo dobrĩ. KdyĤ jde o ten dobrĩ, kterĩ m§ vyĢĢ² n§vratnost, tak ho budouc² generace snadno splat². 

Ekonomov® ale vŋtĢinou vl§dn² rozpoĽet kritizuj², Ĥe mnoho tŋch dluhţ je Ģpatnĩch. 

Vl§da je u moci teprve pţl roku, bude ot§zka, jak to nastav². Ty investice nemus² bĩt jenom do infrastruktury, fyzick®ho 

kapit§lu, ale tak® ð a zvl§Ģš teņ, jak je to ve svŋtŋ ð do lidsk®ho kapit§lu. Lid® si Ľasto neuvŋdomuj², Ĥe vzdŋl§n², vŋda a 

vĩzkum, to je kapit§l. D§m v§m pś²klad. V Americe se periodicky dŋl§ prţzkum, jak§ je hodnota celkov®ho kapit§lu v zemi, a 

vych§z² z toho, Ĥe tśi Ľtvrtiny jsou lidskĩ kapit§l. Teņ jsou v popśed² firmy na umŋlou inteligenci ð a to je pśedevĢ²m lidskĩ 

kapit§l. ļili je tśeba d§vat dţraz na opravdu ĢpiĽkov® investice, protoĤe svŋt se zmŋnil. Dś²v se prţmŋrnost vypl§cela, ale teņ 

v²tŋz bere skoro vĢe. Proto mus²me investovat do excelence, m²t centra excelence ve vŋdŋ, vĩzkumu, Ģkolstv². Mus²me se 

pod²vat, proĽ nejsme v rankinz²ch univerzit v prvn² stovce, ale ani v prvn² dvoustovce, tś²stovce. Je to smutn®, protoĤe pak 

negenerujeme lidskĩ kapit§l na t® ¼rovni, abychom mohli m²t ĢpiĽkov® platy. D§m v§m jeĢtŋ jeden pś²klad dlouhodobŋjĢ²ho 

charakteru. Jsme zemŋ, kter§ je geograficky kompaktn², takĤe kdybychom mŋli lepĢ² dopravn² infrastrukturu, rychlovlaky a s²š 

d§lnic prol²naj²c² se do vĢech krajţ, tak by se opŋt mohla zvĩĢit efektivnost. A potom jde o efektivnost investic. Jako zemŋ 

investujeme pomŋrnŋ velk® procento HDP, ale nevid²me ekonomickĩ rţst. UdrĤuj² se tady s podporou st§tu nŋkter® podniky, 

kter® nejsou efektivn². Jak ś²k§ nositel Nobelovy ceny za ekonomii Philippe Aghion, kreativn² destrukce je dobr§ vŋc. St§lo by 

za to to zmŋnit, tzn. vŋtĢ² pś²liv novĩch produktivn²ch podnikţ a odliv tŋch neperspektivn²ch. 

JeĢtŋ k programu souĽasn® vl§dy. Jak se d²v§te na z§mŋry, jako jsou zvĩĢen² slevy na j²zdn® pro studenty a seniory z 50 na 75 

procent nebo zvyĢov§n² soci§ln²ch d§vek? 

Dobr§ hospod§śsk§ politika by se mŋla ve sv® soci§ln² Ľ§sti zamŋśit na lidi, kteś² opravdu potśebuj² pomoc, nikoli ploĢnŋ pro 

vĢechny. Pokud v sobŋ m§ m²t nŋjakĩ soci§ln² aspekt, mŋlo by bĩt opravdu jasn®, Ĥe se nepśid§v§ tŋm, kteś² jsou bohat². 

Napś²klad zruĢen² superhrub® mzdy byl d§rek pro bohat® lidi ð sn²Ĥila se pś²jmov§ Ľ§st rozpoĽtu a na ekonomickĩ rţst to 

nemŋlo velkĩ vliv, protoĤe bohat® dom§cnosti ty pen²ze nedaj² na spotśebu, sp²Ģ to uĢetś². 

TakĤe tśeba vyĢĢ² sleva na j²zdn® je nŋco, za co byste Alenŋ Schillerov® vyĽinil? 

Ano. Ale vĢechny politick® strany hraj² na sv® voliĽe, takĤe Ľlovŋk ch§pe, Ĥe maj² nŋco podobn®ho v programu. Teņ je ot§zka, 

zda vl§da podobn® kroky bude realizovat v nŋjak® udrĤiteln® m²śe, aniĤ by to hypertrofovalo a mŋlo pak negativn² efekt na 

rţst. Mus² to vyv§Ĥit dostatkem prorţstovĩch podnŋtţ. Proto ś²k§m, Ĥe je to vĩzva. Dal bych jim rok h§jen², pak uvid²me. Teņ 

napś²klad slav²me 35. vĩroĽ² zaloĤen² institutu CERGE-EI a v r§mci nŋho jsme pomohli pśipravit souĽasnou reformu penzijn²ho 

spośen², onen tśet² pil²ś. A to je dobrĩ pś²klad toho, kdy se mţĤe zefektivnit vl§dn² intervence v ekonomice. Vl§da do toho d§v§ 

17 miliard, coĤ je velk§ suma, a pśitom to lidem doposud nepśin§Ģelo velk® vĩsledky. Reforma je navrĤen§ tak, Ĥe st§t mţĤe 

pśisp²vat i m²ŕ, ale lid® budou m²t mnohem vŋtĢ² vĩnosy. 

Jak toho chcete doc²lit? 

Je to moĤn®, protoĤe finanĽn² instituce, kter® ty fondy spravuj², si teņ berou vysok® poplatky. Nebyla tam dostateĽn§ 

konkurence a st§t nereguloval, kolik si mohou vz²t. 

Penzijn²ch spoleĽnost² je u n§s ale pśece dost. V podstatŋ kaĤd§ banka m§ nav§zanĩ nŋjakĩ penzijn² fond. 

Ano, ale poś§d je jich malĩ poĽet v tom, aby nastala konkurence. Nejsou tady Ĥ§dn® velk® spoleĽnosti, kter® to dŋlaj² 

nadn§rodnŋ, jako napś²klad Fidelity nebo Avantgarde. Fondy maj² velkou marĤi, klidnŋ si berou cel® procento. V Americe si 

napś²klad u takov®ho diverzifikovan®ho fondu S&P 500, kterĩ zahrnuje 500 nejvŋtĢ²ch podnikţ svŋta k·tovanĩch na 

newyorsk® burze, berou spoleĽnosti poplatek 0,05 procenta. Je pravda, Ĥe by ta naĢe reforma mohla bĩt jeĢtŋ radik§lnŋjĢ², 

nen² poś§d ¼plnŋ optim§ln² v pomŋru k tomu, jak to funguje ve svŋtŋ, ale lobbistickĩ tlak z druh® strany je pś²liĢ silnĩ. To, co 

proĢlo, ale poś§d zlepĢen² je. 

Budou tedy na Ľeskĩ penzijn² trh vpuĢtŋny nadn§rodn² spoleĽnosti? 

To je jeĢtŋ ot§zka. Ale mysl²m si, Ĥe se sn²Ĥen²m poplatkţ budou provozovatel® tŋch fondţ mnohem v²c tlaĽeni k vŋtĢ² 

efektivitŋ. 

Co to znamen§? Tśeba Ĥe budou nakupovat ETF fondy, coĤ v z§sadŋ mţĤe udŋlat i bŋĤnĩ stśadatel. 

Ano, pr§vŋ do ETF fondţ bych Ľekal, Ĥe budou investovat, protoĤe to m§ vĩsledky. 

Jak odhadujete, Ĥe se bude Ľesk§ ekonomika v tomto volebn²m obdob² d§l vyv²jet? 
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Je probl®m, Ĥe Evropa roste uĤ pomŋrnŋ dlouhodobŋ velmi pomalu. Okolo roku 1990 se opravdu v§Ĥnŋ uvaĤovalo a mluvilo o 

tom, jak v profesn²ch kruz²ch, tak vĢeobecnŋ, Ĥe Evropa v ekonomick®m vĩvoji dostihla USA. A Ĥe v nŋkterĩch sektorech by je 

mohla pśevĩĢit. Pak ale najednou USA vyrazily prudce dopśedu a Evropa zaĽala zaost§vat, rostla mnohem pomaleji. 

NenaskoĽila do toho vlaku digit§ln²ch technologi². A teņ vid²me to sam® s umŋlou inteligenc². Oproti USA a ļ²nŋ my jsme ti, 

kteś² jdou, zat²mco oni jedou. Ale znovu d§v§m pś²klad Polska, jehoĤ ekonomika si vede mnohem l®pe neĤ Evropa jako celek. 

VyuĤili velice dobśe evropsk® fondy, vystavili si za nŋ s²š d§lnic, je ot§zka, proĽ my ne. Ale do budoucna opravdu nen² dţvod, 

abychom zase nepatśili k nejvyspŋlejĢ²m zem²m svŋta. Byli jsme mezi nimi po druh® svŋtov® v§lce, na rozd²l od Pol§kţ nebo 

Maņarţ. Pak sice pśiĢla zmŋna reĤimu, ale s demokraci² uĤ jsme skoro na stejn® d®lce, pomalu to bude Ľtyśicet let, takĤe ta 

ăvĩmluvaò uĤ nem§ takovou platnost. 

M§te tedy nŋjakou predikci, jak bychom na tom mohli bĩt na konci tohoto volebn²ho obdob² v roce 2029? 

Mysl²m si, Ĥe ekonomika m§ potenci§l rţst o tŋch Ľtyśi aĤ pŋt procent. Je velk§ ot§zka, jestli se to stane, ale vid²me, Ĥe v Polsku 

to jde. Lid® Ľasto nam²taj², Ĥe polsk§ ekonomika je sama o sobŋ vŋtĢ², ale zase si mus²me uvŋdomit, Ĥe m§me volnĩ obchod a 

volnĩ pohyb kapit§lu a lid², takĤe to nen² o tom, jak velkĩ je n§rod, je to o cel® Evropŋ. MţĤeme stejnŋ vyv§Ĥet do Polska, jako 

polsk® firmy mţĤou prod§vat Polsku. V tom nen² rozd²l. Tśeba do Katovic je z Ostravy bl²Ĥ neĤ z mnoha polskĩch mŋst. 

Mluvil jste uĤ o dţleĤitosti dopravn² infrastruktury, vysokorychlostn² Ĥeleznice. SouĽasnĩ ministr dopravy Ivan Bedn§rik (nestr. 

za SPD) ale upozorŕuje na riziko, Ĥe j²zdenky budou pś²liĢ drah® a vlaky budou jezdit polopr§zdn®. Co si o tom mysl²te? 

I kdyby to ze zaĽ§tku mŋlo bĩt dotov§no, tak to m§ smysl, Ĥeleznice se dotuj² v mnoha zem²ch. KdyĤ ġpanŋlsko postavilo 

syst®m placenĩch d§lnic, taky tam ze zaĽ§tku jezdilo straĢnŋ m§lo aut, ale postupnŋ se to stalo dopravn² tepnou. Mysl²m, Ĥe 

vysokorychlostn² Ĥeleznice u n§s dlouhodobŋ vyuĤ²v§ny budou. OĽek§v§me ekonomickĩ rţst, rţst Ĥivotn² ¼rovnŋ ð a kdyĤ 

lidem roste Ĥivotn² ¼roveŕ, tak si samozśejmŋ kupuj² i draĤĢ² vŋci. Zemŋ, kter® rychle rostou, jako ļ²na, jsou jasnĩm pś²kladem, 

Ĥe s rţstem ekonomiky se zvyĢuj² investice i spotśeba. 

Jakou d§v§te Evropŋ nadŋji, Ĥe bude jeĢtŋ hr§t vĩznamnou ekonomickou roli ve svŋtŋ? Teņ to je jasnĩ souboj o dominanci 

mezi USA a ļ²nou. 

Ned§vno jsme mŋli tady v Praze na konferenci v Sen§tu vedle zmiŕovan®ho Philippa Aghiona tak® bĩval®ho italsk®ho 

premi®ra Enrica Lettu, kterĩ napsal vĩznamnĩ raport pro Evropskou unii. J§ s§m dŋl§m vĩzkum v t®to oblasti tak®, s Evropskou 

investiĽn² bankou. Vid²me, Ĥe potenci§l je obrovskĩ. Z toho vĩzkumu, kde m§me i americk® firmy, n§m napś²klad vych§z², Ĥe 

kdyby byly evropsk® firmy a prostśed² tak efektivn² jako americk®, tak by evropskĩ HDP byl o 40 Ľi v²ce procent vyĢĢ², neĤ je 

teņ. Evropa m§ obrovskĩ nevyuĤitĩ potenci§l, jak v t® neefektivitŋ, tak v tom, Ĥe by mŋla inovovat obdobnŋ jako Amerika a 

nyn² i ļ²na. ļ²na pśitom byla pśed 70 lety nevyvinut§ zemŋ. Ale t²m, Ĥe zavedla trĤn² hospod§śstv² a konkurenci, Ĥe investovala 

silnŋ do vŋdy, vĩzkumu a vzdŋl§n², vĽetnŋ toho, Ĥe vyslala sto tis²c studentţ do USA a jinĩch vyspŋlĩch zem² na studia, se 

rozjela. 

Dobśe, ale jak chcete tohle rozjet v Evropsk® unii, kter§ je na jednu stranu volnĩm trhem, na druhou sest§v§ z nez§vislĩch 

st§tţ? NemţĤeme pśece zav§dŋt opatśen² tak jednoduĢe, jako si to poruĽ² vl§da jedn® strany v ļ²nŋ. 

D§m v§m pś²klad. Evropa realizovala N§rodn² pl§n obnovy, pţjĽila si na nŋj pomŋrnŋ velk® pen²ze, k zamĩĢlen® vŋtĢ² efektivitŋ 

to ale podle mŋ nevedlo. Kdyby se ale nyn² obdobnŋ Evropa sjednotila a rozhodla, Ĥe sem pśit§hne z Ameriky nejlepĢ² vŋdce, 

tak by to mohla bĩt velk§ Ģance. V Americe by podle mŋ spousta mozkţ, kter® pracuj² na digit§ln²ch technologi²ch nebo AI, k 

pśesunu do Evropy byla ochotn§, protoĤe vŋda v Americe byla negativnŋ ovlivnŋn§ Trumpovĩmi Ľiny. Amerika koneĽnŋ to 

sam® udŋlala pśed druhou svŋtovou v§lkou. Pśet§hla z Evropy spoustu vĩbornĩch mozkţ, zaloĤila instituce jako Institute for 

Advanced Study na univerzitŋ v Princetonu. 

ProĽ to tedy Evropa nedŋl§? 

ļ§steĽnŋ je to byrokracie, kter§ nen² dostateĽnŋ pruĤn§ a c²levŋdom§. Velk® banky, nŋmeck® a jin®, jsou proti tomu, aby se 

vytvośil kapit§lovĩ trh, kde se obchoduj² akcie a vĢechno ostatn², protoĤe ony chtŋj² bĩt t²m, kdo financuje podniky. Nŋmeck® 

firmy jsou financovan® do velk® m²ry bankami, ne kapit§lovĩm trhem. Evropa zn§ to śeĢen² a po druh® svŋtov® v§lce to dŋlala. 

Je Ľas se k tomu vr§tit. Hodnŋ se vzpom²n§ na Marshallţv pl§n, kdy Amerika pom§hala Evropŋ. Je nepochopen² myslet si, Ĥe 

to bylo jen o finanĽn² injekci, jak to hodnŋ lid² vn²m§. Bylo to o tom, Ĥe jsme opravdu donutili Evropany, aby zaĽali mezi sebou 

obchodovat ð tśeba Francouze a Nŋmce, coĤ nebylo vţbec lehk®. 

Byl byste pro to, aby se EU vr§tila ke svĩm kośenţm, kter® spoĽ²valy v tom, Ĥe Ģlo hlavnŋ o ekonomickou spolupr§ci? 

Ano, zjednoduĢen² by byla dţleĤit§ vŋc. Mario Draghi a Enrico Letta nab²zej² koncept pod n§zvem Princip 18. SpoĽ²v§ v tom, 

Ĥe by bylo jedno z§konod§rstv². Pokud by firmy splnily jeden z§kon, tak uĤ by mohly podnikat kdekoli v Evropŋ. Teņ mus² v 

kaĤd® zemi splŕovat jin® podm²nky. 
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Jak byste ale argumentoval na obavy, Ĥe se t²m zemŋ zase vzdaj² svĩch pr§v ve prospŋch EU, protoĤe k nim na trh pśijde firma, 

kter§ splŕuje z§konn® podm²nky jen v jedn® zemi, tśeba na Maltŋ? 

Bylo by to evropsk® povolen², Ľili by to nebylo tak, Ĥe si ho Malta vytvoś² sama. ļ²m d§l v²c lid² si podle mŋ uvŋdomuje, Ĥe 

nŋjakĩ celoevropskĩ syst®m potśebujeme. V Americe maj² tak® jednotliv® st§ty spoustu moĤnost² intervenovat, ale nad t²m je 

do velk® m²ry homogenita, takĤe napś²klad nesm² pśek§Ĥet nic obchodu mezi jednotlivĩmi st§ty, mţĤete se inkorporovat v 

jednom st§tu, jako je Delaware, kde je to nejjednoduĢĢ², a pţsobit pak po celĩch Spojenĩch st§tech. Jde o to, podn²tit 

investory z cel®ho svŋta, aby mŋli chuš v Evropŋ pţsobit. Rţzn® venture fondy sleduj² situaci a um² pśesunout kapit§l velmi 

rychle, kdyĤ to pro nŋ d§v§ smysl. 

Zmiŕoval jste ochotu vŋdcţ odej²t z USA kvţli politice Donalda Trumpa. Jak vlastnŋ na jeho pţsoben² nahl²Ĥ²te? 

Americk§ ekonomika roste, ale kdyĤ se pod²v§me na kroky Donalda Trumpa, tak roste nikoli d²ky, ale navzdory jeho politice. 

Analĩzy ukazuj², Ĥe tśeba jeho zaveden² cel mŋlo na ekonomiku negativn² dopad. Na druhou stranu ð v Americe je teņ velkĩ 

technologickĩ pokrok d²ky umŋl® inteligenci a tento faktor, śekl bych, pśevaĤuje negativn² pţsoben² Donalda Trumpa. 

M§te nŋjak® vysvŋtlen², kdyĤ se bav²te s kolegy z americkĩch univerzit, jak je moĤn®, Ĥe americkĩ prezident zavede syst®m, v 

nŋmĤ jsou tŋĤko pochopiteln® vŋci, jako je tśeba uvalen² cel na ostrov, kde Ĥij² v podstatŋ jen tuĽŕ§ci? A nakonec celĩ ten 

syst®m soudy stejnŋ zruĢ². 

Nŋkteś² ś²kaj², Ĥe prezident uĤ ztr§c² nadhled a zdravĩ rozum. Jeho podpora tak® kles§, takĤe se oĽek§v§, Ĥe pokud nepodnikne 

nŋjak® z§sadn² kroky jeĢtŋ pśed podzimem, demokrati z²skaj² jak Snŋmovnu reprezentantţ, tak moĤn§ i Sen§t. Byš v Sen§tu je 

to m®nŋ pravdŋpodobn®, protoĤe tam vol² menĢ² procento lid². Ale AmeriĽan® to vid² tak, Ĥe ceny jsou vysok® a Ĥe ekonomika 

si nevede z jejich pohledu tak dobśe, jak by mŋla. Inflace uĤ sice nen² tak velk§, ale kdov², jak se projev² dalĢ² dŋn² kolem 

Hormuzsk®ho prţlivu a v§lky v Ċr§nu. 

D§v§ v§m americko-izraelsk§ v§lka v Ċr§nu smysl? 

Mnŋ d§v§ smysl to, Ĥe je tśeba śeĢit probl®m nukle§rn²ch zbran². Ale tak, jak to bylo v Ċr§nu uskuteĽnŋno, mi to smysl ned§v§, 

protoĤe AmeriĽani tam Ģli skuteĽnŋ nepśipraveni. OĽek§vali, Ĥe bŋhem tś² dnţ vyhraj², dosad² si tam lidi, kteś² spolupracuj² se 

Z§padem, a bude to. Ale to se nepovedlo a teņ je z toho dlouhodobĩ konflikt, kterĩ se rozrţst§. Ċr§n zjistil, Ĥe m§ velkou s²lu v 

tom, Ĥe mţĤe kontrolovat Hormuzskĩ prţliv skrze svoje proxy i v Rud®m mośi. M§ to mnohem vŋtĢ² efekt nejen na ceny ropy, 

ale i hnojiv. A t²m na celou letoĢn² zemŋdŋlskou ¼rodu, ceny potravin a tak d§le. Ned§vno Kongres hlasoval, Ĥe chce m²t vŋtĢ² 

kontrolu nad t²m, jak se bude v§lka v Ċr§nu d§l vyv²jet, pro byli i nŋkteś² republik§nĢt² kongresmani. Ne vŋtĢina, ale vid²me, Ĥe 

jejich podpora Donalda Trumpa uĤ nen² tak Ģirok§. 

Nen² to jen kr§tkodobĩ vĩkyv? 

Śekl bych, Ĥe uĤ jde o urĽitĩ trend. A jsou tam dva efekty. Jeden je, Ĥe nŋkteś² z republik§nţ opravdu pevnŋ vŋś², Ĥe v§lka 

ned§v§ smysl. A druhĩ, Ĥe jak byli doposud semknut² a Trumpa podporovali prakticky ve vĢem, tak jak se teņ bl²Ĥ² podzimn² 

volby, mnoho z nich vid², Ĥe by nemuseli znovu vyhr§t. ZaĽ²naj² razit svoje vlastn² n§zory, aby mŋli vŋtĢ² Ģanci ve sv®m regionu 

nebo okrsku uspŋt. Ta zpoĽ§tku nezlomiteln§ podpora Trumpa zaĽ²n§ erodovat. 

Vid²te u republik§nţ nŋkoho, kdo by ho mohl vyzvat? 

Zat²m ne, sp²Ģ je ot§zka, kdo je vţbec ve hśe. Rĩsuje se samozśejmŋ viceprezident, ministr zahraniĽ², debata o n§sledn²kovi se 

vede. Ale Ĥe by ho teņ chtŋli takzvanŋ impeachovat a zbavit funkce, to mysl²m, Ĥe re§ln§ karta nen². A nen² to ani moĤn®, 

prostŋ i kdyby demokrati jasnŋ vyhr§li, museli by m²t dvoutśetinovou ¼stavn² vŋtĢinu, aby ho mohli zbavit funkce. A to se 

nestane. 

Mirek Topol§nek v ned§vn®m rozhovoru pro Echo ś²kal, Ĥe Trump podle nŋj uĤ m§ omezen® kognitivn² schopnosti. Vid²te to 

stejnŋ? 

Mysl²m si, Ĥe tam je probl®m. On byl vĤdycky vĩstśedn², ale Ľ²m d§l t²m v²c se ukazuje, Ĥe je to uĤ sp²Ģ furiantstv² a neschopnost 

plnŋ uvaĤovat. On m§ sice kolem sebe velice schopn® poradce, ale probl®m je, Ĥe jim Ľasto nenaslouch§. Mysl²m si, Ĥe mezi 

jeho poradci nebyla napś²klad pś²liĢ velk§ shoda, aby zavedl tak vysok§ cla. Oproti ļ²nŋ asi ano, protoĤe tam vid² ten souboj 

jako kl²Ľovou vŋc. Ale proĽ by d§val tak vysok§ cla na Evropu nebo Braz²lii? Cla podle mŋ byla jeho n§pad, kterĩ pśevzal j²m 

urĽenĩ tĩm, ale nakonec si je pak stejnŋ urĽoval on s§m. 

Napad§ v§s jako profesora ekonomie pro Trumpovy ekonomick® kroky nŋjak§ paralela z dŋjin? 

Dś²v byla moĤn§ urĽit§ dohoda, aš uĤ se bav²me o demokratech, nebo i vĩraznŋ konzervativn²ch republik§nech, jako byl 

Ronald Reagan. Trump to Ĥene na ostr® noĤe a m§ Ģtŋst² v tom, Ĥe m§ vŋtĢinu jak v Kongresu, tak v Sen§tu, plus se mu 

podaśilo jmenovat dostateĽnĩ poĽet soudcţ do NejvyĢĢ²ho soudu. Ale i tam nŋkter® pś²pady prohr§l. Americk§ demokracie a 
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instituce poś§d hraj² tu roli, jiĤ maj² hr§t. I kdyĤ Trump zpolitizoval vĢe, co mohl, vĽetnŋ ministerstva spravedlnosti, jeĤ bylo do 

velk® m²ry nez§visl®. On si ho v²cem®nŋ podmanil. Kdybych se pod²val d§l do historie, tśeba Franklin Delano Roosevelt ve 

tśic§tĩch letech, kdy byla obrovsk§ krize, udŋlal spoustu bezprecedentn²ch legislativn²ch krokţ. Amerika se stala mnohem v²c 

soci§lnŋ orientovanĩm st§tem, byla obrovsk§ nezamŋstnanost. Ale ani tehdy to nebyly tak arbitr§rn² kroky, bylo to mnohem 

v²c promyĢlen® a v mnohem vŋtĢ²m konsenzu. Tśeba Trumpţv ¼tok na americk® univerzity, kde se dŋl§ ĢpiĽkovĩ vĩzkum, je 

taky bezprecedentn². Amerika jde kupśedu pr§vŋ t²m, Ĥe m§ ĢpiĽkovĩ vĩzkum. Na naĢi Kolumbijskou univerzitu uvalil pokutu 

400 milionţ dolarţ, na Harvard jeĢtŋ v²c, od Kalifornsk® univerzity chce miliardu. Do urĽit® m²ry zmrazil granty, bez nichĤ 

z§kladn² vĩzkum nemţĤe fungovat, protoĤe soukrom® firmy potśebuj² rychlou n§vratnost. ģe nŋco mţĤe m²t obrovskĩ efekt za 

sto let? To pro nŋ nen² financovateln®. Ale abych to shrnul: v modern² historii ekonomie podobnou neś²zenou stśelu jako 

Trump nepamatujeme. 

Autor: Ondśej Leinert 

 

Machine ENG translation:  the same text as above  
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9. Nŋmeck® platy nejsou utopie. 

Online  Ɓ echoprime.cz  (Zpr§vy / Politika) Ɓ 17. 6. 2026,  

Vydavatel: Echo Media a.s. (cz-02581574)  Ɓ Autor: Ondśej Leinert  

Dosah: 76 278 Ɓ GRP: 0.85 Ɓ OTS: 0.01 Ɓ AVE: 30632.76 KĽ ð spoleĽnŋ s echo24.cz 

Odkaz: origin§l 

Nŋmeck® platy nejsou utopie. Ekonom Jan ġvejnar pro Echo 

ROZHOVOR 

Souvisej²c² Ľl§nky 

ļesk§ ekonomika m§ velkĩ potenci§l, mţĤe rţst aĤ o pŋt procent a vţbec nemus² zaost§vat za Polskem ð kdyĤ vl§da bude 

dŋlat spr§vn® kroky. Tvrd² to ekonom Jan ġvejnar, kterĩ to ned§vno od mnoha kolegţ z branĤe schytal za svou podporu 

ministrynŋ financ² Aleny Schillerov® (ANO) na N§rodn²m ekonomick®m f·ru v Praze, kter® poś§dal think-tank Institut pro 

politiku a spoleĽnost n§leĤ²c² k nejsilnŋjĢ²mu vl§dn²mu hnut². V rozhovoru pro Echo d§le vysvŋtluje, proĽ st§le nem§me 

nŋmeck® platy, jestli m§ Evropa jeĢtŋ Ģanci konkurovat USA a ļ²nŋ Ľi proĽ uĤ se dnes nevypl§c² prţmŋrnost a je tśeba 

investovat do ĢpiĽkov®ho vĩzkumu. 

Co v§s pśivedlo k tomu, Ĥe teņ dŋl§te nŋco, co se v akademick® branĤi ¼plnŋ nenos², tedy zast§v§n² se ministrynŋ Schillerov®? 

Mus²m ś²ct, Ĥe mŋ docela pśekvapilo, co se kolem toho strhlo. St§le totiĤ ś²k§m to sam®. A sice, Ĥe aby Ľesk§ ekonomika rostla 

a zvyĢovala se Ĥivotn² ¼roveŕ, mus²me pro to nŋco na politick® ¼rovni udŋlat. Sv® n§zory pśedkl§d§m komukoli, vl§dŋ nebo 

opozici. TakĤe kdyĤ vl§da pśijme nŋkter® m® n§vrhy, nevid²m dţvod se j² nezastat. 

ļ²m v§s tedy vl§dn² program oslovil? 

Dţrazem na ekonomickĩ rţst. Je to straĢnŋ dţleĤit®, protoĤe naĢe ekonomika m§ velkĩ potenci§l. UĤ v druh® polovinŋ 90. let 

jsem ś²kal, Ĥe mţĤe rţst o pŋt procent roĽnŋ. Lidi se mi Ľasto sm§li, ale potom v nultĩch letech ten pŋtiprocentn² rţst opravdu 

pśiĢel. To, Ĥe m§me po 36 letech od sametov® revoluce platy a mzdy, kter® jsou poś§d jeĢtŋ nŋkde mezi tśetinou a polovinou v 

prţmŋru nŋmeckĩch a rakouskĩch, je ne¼spŋch, protoĤe jsme je pśed druhou svŋtovou v§lkou i po n² mŋli v²cem®nŋ stejn®. UĤ 

bychom mŋli bĩt mnohem d§l. 

Kde? 

Mysl²m, Ĥe v dobśe funguj²c², s Nŋmeckem prov§zan® ekonomice, jako je ta naĢe, kde je volnĩ pohyb zboĤ², obchodovatelnĩch 

sluĤeb, kapit§lu a lid², by platy mŋly bĩt nanejvĩĢ o 20 procent niĤĢ² neĤ v Nŋmecku. A samozśejmŋ bych byl nejradĢi, kdyby 

byly stejn®. KdyĤ si vezmete americkou ekonomiku, kter§ je pomŋrnŋ efektivn², tak tam historicky na jihu byly mzdy a platy 

vĤdy pr§vŋ o tŋch 20 procent niĤĢ² neĤ na severu. 

ļ²m si tedy ten rozd²l u n§s vysvŋtlujete? 

Ekonomickĩ management zemŋ podle mŋ dlouhodobŋ nen² tak dobrĩ, jak by mŋl bĩt. A druh§ ot§zka je, proĽ podniky, 

kterĩm poś§d chyb² zamŋstnanci, nezvyĢuj² v²c platy. S§zej² na to, Ĥe vl§da dś²v nebo pozdŋji dod§ agenturn² pracovn²ky ze 

zahraniĽ². Mateśsk® spoleĽnosti z§roveŕ tlaĽ² na sv® zdejĢ² dceśin® podniky, aby tady drĤely mzdy pod kontrolou. TakĤe m§te 

nadn§rodn² podniky jako ġkoda Auto spadaj²c² pod Volkswagen, kde nŋmeĽt² manaĤeśi ś²kaj², Ĥe produktivita je u n§s 

obdobn§ jako ve Wolfsburgu, nebo dokonce i vyĢĢ², ale mzdy jsou tam stejnŋ poś§d pod 50 procenty nŋmeckĩch. 

M§ vl§da na firmy tlaĽit, aby zvyĢovaly mzdy, a ovlivŕovat tak trh? 

Ovlivŕovat trh nem§. Ale tŋm podnikţm by mŋla ś²ct: KdyĤ tvrd²te, Ĥe chcete bĩt v kaĤd® zemi dobr® a odpovŋdn® firmy, tak 

byste mŋly s rostouc² produktivitou adekv§tnŋ zvyĢovat i platy. Samozśejmŋ, je to taky na odborech a zamŋstnaneckĩch 

asociac²ch, aby to tlaĽily. Napś²klad v Polsku mzdy rostou velice rychle. Pśed 25 lety tam byly na 50 procentech naĢich a teņ uĤ 

n§s dohnali. Vl§dy se tam stś²daj², ale Pol§ci maj² velice rozumnou investiĽn² politiku a jejich ekonomika teņ roste mnohem 

rychleji neĤ naĢe. Polsko ukazuje, Ĥe to jde, a nen² dţvod, proĽ bychom za n²m mŋli zaĽ²t zaost§vat. 

Je re§ln®, Ĥe se v tomto volebn²m obdob² u n§s opŋt doĽk§me pŋtiprocentn²ho rţstu ekonomiky? 

JestliĤe vl§da śekla, Ĥe m§ prorţstovou hospod§śskou politiku, tak by to pro ni mŋla bĩt vĩzva. Dobr® investice maj² 

n§vratnost, kter§ je vyĢĢ² neĤ ¼rok, za kterĩ si vl§da, jednotlivci nebo dom§cnosti pţjĽuj². ļasto slĩch§me: Nesm²me se 

https://www.echoprime.cz/a/HzX2g/nemecke-platy-nejsou-utopie


  

Content /  Pśehled zpr§v  107 

zadluĤovat, dluh je Ģpatn§ vŋc. J§ ale tvrd²m, Ĥe dluh je to sam®, Ľemu ś²k§me kredit. A tento dluh neboli kredit mţĤe bĩt 

Ģpatnĩ, nebo dobrĩ. KdyĤ jde o ten dobrĩ, kterĩ m§ vyĢĢ² n§vratnost, tak ho budouc² generace snadno splat². 

Ekonomov® ale vŋtĢinou vl§dn² rozpoĽet kritizuj², Ĥe mnoho tŋch dluhţ je Ģpatnĩch. 

Vl§da je u moci teprve pţl roku, bude ot§zka, jak to nastav². Ty investice nemus² bĩt jenom do infrastruktury, fyzick®ho 

kapit§lu, ale tak® ð a zvl§Ģš teņ, jak je to ve svŋtŋ ð do lidsk®ho kapit§lu. Lid® si Ľasto neuvŋdomuj², Ĥe vzdŋl§n², vŋda a 

vĩzkum, to je kapit§l. D§m v§m pś²klad. V Americe se periodicky dŋl§ prţzkum, jak§ je hodnota celkov®ho kapit§lu v zemi, a 

vych§z² z toho, Ĥe tśi Ľtvrtiny jsou lidskĩ kapit§l. Teņ jsou v popśed² firmy na umŋlou inteligenci ð a to je pśedevĢ²m lidskĩ 

kapit§l. ļili je tśeba d§vat dţraz na opravdu ĢpiĽkov® investice, protoĤe svŋt se zmŋnil. Dś²v se prţmŋrnost vypl§cela, ale teņ 

v²tŋz bere skoro vĢe. Proto mus²me investovat do excelence, m²t centra excelence ve vŋdŋ, vĩzkumu, Ģkolstv². Mus²me se 

pod²vat, proĽ nejsme v rankinz²ch univerzit v prvn² stovce, ale ani v prvn² dvoustovce, tś²stovce. Je to smutn®, protoĤe pak 

negenerujeme lidskĩ kapit§l na t® ¼rovni, abychom mohli m²t ĢpiĽkov® platy. D§m v§m jeĢtŋ jeden pś²klad dlouhodobŋjĢ²ho 

charakteru. Jsme zemŋ, kter§ je geograficky kompaktn², takĤe kdybychom mŋli lepĢ² dopravn² infrastrukturu, rychlovlaky a s²š 

d§lnic prol²naj²c² se do vĢech krajţ, tak by se opŋt mohla zvĩĢit efektivnost. A potom jde o efektivnost investic. Jako zemŋ 

investujeme pomŋrnŋ velk® procento HDP, ale nevid²me ekonomickĩ rţst. UdrĤuj² se tady s podporou st§tu nŋkter® podniky, 

kter® nejsou efektivn². Jak ś²k§ nositel Nobelovy ceny za ekonomii Philippe Aghion, kreativn² destrukce je dobr§ vŋc. St§lo by 

za to to zmŋnit, tzn. vŋtĢ² pś²liv novĩch produktivn²ch podnikţ a odliv tŋch neperspektivn²ch. 

JeĢtŋ k programu souĽasn® vl§dy. Jak se d²v§te na z§mŋry, jako jsou zvĩĢen² slevy na j²zdn® pro studenty a seniory z 50 na 75 

procent nebo zvyĢov§n² soci§ln²ch d§vek? 

Dobr§ hospod§śsk§ politika by se mŋla ve sv® soci§ln² Ľ§sti zamŋśit na lidi, kteś² opravdu potśebuj² pomoc, nikoli ploĢnŋ pro 

vĢechny. Pokud v sobŋ m§ m²t nŋjakĩ soci§ln² aspekt, mŋlo by bĩt opravdu jasn®, Ĥe se nepśid§v§ tŋm, kteś² jsou bohat². 

Napś²klad zruĢen² superhrub® mzdy byl d§rek pro bohat® lidi ð sn²Ĥila se pś²jmov§ Ľ§st rozpoĽtu a na ekonomickĩ rţst to 

nemŋlo velkĩ vliv, protoĤe bohat® dom§cnosti ty pen²ze nedaj² na spotśebu, sp²Ģ to uĢetś². 

TakĤe tśeba vyĢĢ² sleva na j²zdn® je nŋco, za co byste Alenŋ Schillerov® vyĽinil? 

Ano. Ale vĢechny politick® strany hraj² na sv® voliĽe, takĤe Ľlovŋk ch§pe, Ĥe maj² nŋco podobn®ho v programu. Teņ je ot§zka, 

zda vl§da podobn® kroky bude realizovat v nŋjak® udrĤiteln® m²śe, aniĤ by to hypertrofovalo a mŋlo pak negativn² efekt na 

rţst. Mus² to vyv§Ĥit dostatkem prorţstovĩch podnŋtţ. Proto ś²k§m, Ĥe je to vĩzva. Dal bych jim rok h§jen², pak uvid²me. Teņ 

napś²klad slav²me 35. vĩroĽ² zaloĤen² institutu CERGE-EI a v r§mci nŋho jsme pomohli pśipravit souĽasnou reformu penzijn²ho 

spośen², onen tśet² pil²ś. A to je dobrĩ pś²klad toho, kdy se mţĤe zefektivnit vl§dn² intervence v ekonomice. Vl§da do toho d§v§ 

17 miliard, coĤ je velk§ suma, a pśitom to lidem doposud nepśin§Ģelo velk® vĩsledky. Reforma je navrĤen§ tak, Ĥe st§t mţĤe 

pśisp²vat i m²ŕ, ale lid® budou m²t mnohem vŋtĢ² vĩnosy. 

Jak toho chcete doc²lit? 

Je to moĤn®, protoĤe finanĽn² instituce, kter® ty fondy spravuj², si teņ berou vysok® poplatky. Nebyla tam dostateĽn§ 

konkurence a st§t nereguloval, kolik si mohou vz²t. 

Penzijn²ch spoleĽnost² je u n§s ale pśece dost. V podstatŋ kaĤd§ banka m§ nav§zanĩ nŋjakĩ penzijn² fond. 

Ano, ale poś§d je jich malĩ poĽet v tom, aby nastala konkurence. Nejsou tady Ĥ§dn® velk® spoleĽnosti, kter® to dŋlaj² 

nadn§rodnŋ, jako napś²klad Fidelity nebo Avantgarde. Fondy maj² velkou marĤi, klidnŋ si berou cel® procento. V Americe si 

napś²klad u takov®ho diverzifikovan®ho fondu S&P 500, kterĩ zahrnuje 500 nejvŋtĢ²ch podnikţ svŋta k·tovanĩch na 

newyorsk® burze, berou spoleĽnosti poplatek 0,05 procenta. Je pravda, Ĥe by ta naĢe reforma mohla bĩt jeĢtŋ radik§lnŋjĢ², 

nen² poś§d ¼plnŋ optim§ln² v pomŋru k tomu, jak to funguje ve svŋtŋ, ale lobbistickĩ tlak z druh® strany je pś²liĢ silnĩ. To, co 

proĢlo, ale poś§d zlepĢen² je. 

Budou tedy na Ľeskĩ penzijn² trh vpuĢtŋny nadn§rodn² spoleĽnosti? 

To je jeĢtŋ ot§zka. Ale mysl²m si, Ĥe se sn²Ĥen²m poplatkţ budou provozovatel® tŋch fondţ mnohem v²c tlaĽeni k vŋtĢ² 

efektivitŋ. 

Co to znamen§? Tśeba Ĥe budou nakupovat ETF fondy, coĤ v z§sadŋ mţĤe udŋlat i bŋĤnĩ stśadatel. 

Ano, pr§vŋ do ETF fondţ bych Ľekal, Ĥe budou investovat, protoĤe to m§ vĩsledky. 

Jak odhadujete, Ĥe se bude Ľesk§ ekonomika v tomto volebn²m obdob² d§l vyv²jet? 

Je probl®m, Ĥe Evropa roste uĤ pomŋrnŋ dlouhodobŋ velmi pomalu. Okolo roku 1990 se opravdu v§Ĥnŋ uvaĤovalo a mluvilo o 

tom, jak v profesn²ch kruz²ch, tak vĢeobecnŋ, Ĥe Evropa v ekonomick®m vĩvoji dostihla USA. A Ĥe v nŋkterĩch sektorech by je 

mohla pśevĩĢit. Pak ale najednou USA vyrazily prudce dopśedu a Evropa zaĽala zaost§vat, rostla mnohem pomaleji. 
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NenaskoĽila do toho vlaku digit§ln²ch technologi². A teņ vid²me to sam® s umŋlou inteligenc². Oproti USA a ļ²nŋ my jsme ti, 

kteś² jdou, zat²mco oni jedou. Ale znovu d§v§m pś²klad Polska, jehoĤ ekonomika si vede mnohem l®pe neĤ Evropa jako celek. 

VyuĤili velice dobśe evropsk® fondy, vystavili si za nŋ s²š d§lnic, je ot§zka, proĽ my ne. Ale do budoucna opravdu nen² dţvod, 

abychom zase nepatśili k nejvyspŋlejĢ²m zem²m svŋta. Byli jsme mezi nimi po druh® svŋtov® v§lce, na rozd²l od Pol§kţ nebo 

Maņarţ. Pak sice pśiĢla zmŋna reĤimu, ale s demokraci² uĤ jsme skoro na stejn® d®lce, pomalu to bude Ľtyśicet let, takĤe ta 

ăvĩmluvaò uĤ nem§ takovou platnost. 

M§te tedy nŋjakou predikci, jak bychom na tom mohli bĩt na konci tohoto volebn²ho obdob² v roce 2029? 

Mysl²m si, Ĥe ekonomika m§ potenci§l rţst o tŋch Ľtyśi aĤ pŋt procent. Je velk§ ot§zka, jestli se to stane, ale vid²me, Ĥe v Polsku 

to jde. Lid® Ľasto nam²taj², Ĥe polsk§ ekonomika je sama o sobŋ vŋtĢ², ale zase si mus²me uvŋdomit, Ĥe m§me volnĩ obchod a 

volnĩ pohyb kapit§lu a lid², takĤe to nen² o tom, jak velkĩ je n§rod, je to o cel® Evropŋ. MţĤeme stejnŋ vyv§Ĥet do Polska, jako 

polsk® firmy mţĤou prod§vat Polsku. V tom nen² rozd²l. Tśeba do Katovic je z Ostravy bl²Ĥ neĤ z mnoha polskĩch mŋst. 

Mluvil jste uĤ o dţleĤitosti dopravn² infrastruktury, vysokorychlostn² Ĥeleznice. SouĽasnĩ ministr dopravy Ivan Bedn§rik (nestr. 

za SPD) ale upozorŕuje na riziko, Ĥe j²zdenky budou pś²liĢ drah® a vlaky budou jezdit polopr§zdn®. Co si o tom mysl²te? 

I kdyby to ze zaĽ§tku mŋlo bĩt dotov§no, tak to m§ smysl, Ĥeleznice se dotuj² v mnoha zem²ch. KdyĤ ġpanŋlsko postavilo 

syst®m placenĩch d§lnic, taky tam ze zaĽ§tku jezdilo straĢnŋ m§lo aut, ale postupnŋ se to stalo dopravn² tepnou. Mysl²m, Ĥe 

vysokorychlostn² Ĥeleznice u n§s dlouhodobŋ vyuĤ²v§ny budou. OĽek§v§me ekonomickĩ rţst, rţst Ĥivotn² ¼rovnŋ ð a kdyĤ 

lidem roste Ĥivotn² ¼roveŕ, tak si samozśejmŋ kupuj² i draĤĢ² vŋci. Zemŋ, kter® rychle rostou, jako ļ²na, jsou jasnĩm pś²kladem, 

Ĥe s rţstem ekonomiky se zvyĢuj² investice i spotśeba. 

Jakou d§v§te Evropŋ nadŋji, Ĥe bude jeĢtŋ hr§t vĩznamnou ekonomickou roli ve svŋtŋ? Teņ to je jasnĩ souboj o dominanci 

mezi USA a ļ²nou. 

Ned§vno jsme mŋli tady v Praze na konferenci v Sen§tu vedle zmiŕovan®ho Philippa Aghiona tak® bĩval®ho italsk®ho 

premi®ra Enrica Lettu, kterĩ napsal vĩznamnĩ raport pro Evropskou unii. J§ s§m dŋl§m vĩzkum v t®to oblasti tak®, s Evropskou 

investiĽn² bankou. Vid²me, Ĥe potenci§l je obrovskĩ. Z toho vĩzkumu, kde m§me i americk® firmy, n§m napś²klad vych§z², Ĥe 

kdyby byly evropsk® firmy a prostśed² tak efektivn² jako americk®, tak by evropskĩ HDP byl o 40 Ľi v²ce procent vyĢĢ², neĤ je 

teņ. Evropa m§ obrovskĩ nevyuĤitĩ potenci§l, jak v t® neefektivitŋ, tak v tom, Ĥe by mŋla inovovat obdobnŋ jako Amerika a 

nyn² i ļ²na. ļ²na pśitom byla pśed 70 lety nevyvinut§ zemŋ. Ale t²m, Ĥe zavedla trĤn² hospod§śstv² a konkurenci, Ĥe investovala 

silnŋ do vŋdy, vĩzkumu a vzdŋl§n², vĽetnŋ toho, Ĥe vyslala sto tis²c studentţ do USA a jinĩch vyspŋlĩch zem² na studia, se 

rozjela. 

Dobśe, ale jak chcete tohle rozjet v Evropsk® unii, kter§ je na jednu stranu volnĩm trhem, na druhou sest§v§ z nez§vislĩch 

st§tţ? NemţĤeme pśece zav§dŋt opatśen² tak jednoduĢe, jako si to poruĽ² vl§da jedn® strany v ļ²nŋ. 

D§m v§m pś²klad. Evropa realizovala N§rodn² pl§n obnovy, pţjĽila si na nŋj pomŋrnŋ velk® pen²ze, k zamĩĢlen® vŋtĢ² efektivitŋ 

to ale podle mŋ nevedlo. Kdyby se ale nyn² obdobnŋ Evropa sjednotila a rozhodla, Ĥe sem pśit§hne z Ameriky nejlepĢ² vŋdce, 

tak by to mohla bĩt velk§ Ģance. V Americe by podle mŋ spousta mozkţ, kter® pracuj² na digit§ln²ch technologi²ch nebo AI, k 

pśesunu do Evropy byla ochotn§, protoĤe vŋda v Americe byla negativnŋ ovlivnŋn§ Trumpovĩmi Ľiny. Amerika koneĽnŋ to 

sam® udŋlala pśed druhou svŋtovou v§lkou. Pśet§hla z Evropy spoustu vĩbornĩch mozkţ, zaloĤila instituce jako Institute for 

Advanced Study na univerzitŋ v Princetonu. 

ProĽ to tedy Evropa nedŋl§? 

ļ§steĽnŋ je to byrokracie, kter§ nen² dostateĽnŋ pruĤn§ a c²levŋdom§. Velk® banky, nŋmeck® a jin®, jsou proti tomu, aby se 

vytvośil kapit§lovĩ trh, kde se obchoduj² akcie a vĢechno ostatn², protoĤe ony chtŋj² bĩt t²m, kdo financuje podniky. Nŋmeck® 

firmy jsou financovan® do velk® m²ry bankami, ne kapit§lovĩm trhem. Evropa zn§ to śeĢen² a po druh® svŋtov® v§lce to dŋlala. 

Je Ľas se k tomu vr§tit. Hodnŋ se vzpom²n§ na Marshallţv pl§n, kdy Amerika pom§hala Evropŋ. Je nepochopen² myslet si, Ĥe 

to bylo jen o finanĽn² injekci, jak to hodnŋ lid² vn²m§. Bylo to o tom, Ĥe jsme opravdu donutili Evropany, aby zaĽali mezi sebou 

obchodovat ð tśeba Francouze a Nŋmce, coĤ nebylo vţbec lehk®. 

Byl byste pro to, aby se EU vr§tila ke svĩm kośenţm, kter® spoĽ²valy v tom, Ĥe Ģlo hlavnŋ o ekonomickou spolupr§ci? 

Ano, zjednoduĢen² by byla dţleĤit§ vŋc. Mario Draghi a Enrico Letta nab²zej² koncept pod n§zvem Princip 18. SpoĽ²v§ v tom, 

Ĥe by bylo jedno z§konod§rstv². Pokud by firmy splnily jeden z§kon, tak uĤ by mohly podnikat kdekoli v Evropŋ. Teņ mus² v 

kaĤd® zemi splŕovat jin® podm²nky. 

Jak byste ale argumentoval na obavy, Ĥe se t²m zemŋ zase vzdaj² svĩch pr§v ve prospŋch EU, protoĤe k nim na trh pśijde firma, 

kter§ splŕuje z§konn® podm²nky jen v jedn® zemi, tśeba na Maltŋ? 
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Bylo by to evropsk® povolen², Ľili by to nebylo tak, Ĥe si ho Malta vytvoś² sama. ļ²m d§l v²c lid² si podle mŋ uvŋdomuje, Ĥe 

nŋjakĩ celoevropskĩ syst®m potśebujeme. V Americe maj² tak® jednotliv® st§ty spoustu moĤnost² intervenovat, ale nad t²m je 

do velk® m²ry homogenita, takĤe napś²klad nesm² pśek§Ĥet nic obchodu mezi jednotlivĩmi st§ty, mţĤete se inkorporovat v 

jednom st§tu, jako je Delaware, kde je to nejjednoduĢĢ², a pţsobit pak po celĩch Spojenĩch st§tech. Jde o to, podn²tit 

investory z cel®ho svŋta, aby mŋli chuš v Evropŋ pţsobit. Rţzn® venture fondy sleduj² situaci a um² pśesunout kapit§l velmi 

rychle, kdyĤ to pro nŋ d§v§ smysl. 

Zmiŕoval jste ochotu vŋdcţ odej²t z USA kvţli politice Donalda Trumpa. Jak vlastnŋ na jeho pţsoben² nahl²Ĥ²te? 

Americk§ ekonomika roste, ale kdyĤ se pod²v§me na kroky Donalda Trumpa, tak roste nikoli d²ky, ale navzdory jeho politice. 

Analĩzy ukazuj², Ĥe tśeba jeho zaveden² cel mŋlo na ekonomiku negativn² dopad. Na druhou stranu ð v Americe je teņ velkĩ 

technologickĩ pokrok d²ky umŋl® inteligenci a tento faktor, śekl bych, pśevaĤuje negativn² pţsoben² Donalda Trumpa. 

M§te nŋjak® vysvŋtlen², kdyĤ se bav²te s kolegy z americkĩch univerzit, jak je moĤn®, Ĥe americkĩ prezident zavede syst®m, v 

nŋmĤ jsou tŋĤko pochopiteln® vŋci, jako je tśeba uvalen² cel na ostrov, kde Ĥij² v podstatŋ jen tuĽŕ§ci? A nakonec celĩ ten 

syst®m soudy stejnŋ zruĢ². 

Nŋkteś² ś²kaj², Ĥe prezident uĤ ztr§c² nadhled a zdravĩ rozum. Jeho podpora tak® kles§, takĤe se oĽek§v§, Ĥe pokud nepodnikne 

nŋjak® z§sadn² kroky jeĢtŋ pśed podzimem, demokrati z²skaj² jak Snŋmovnu reprezentantţ, tak moĤn§ i Sen§t. Byš v Sen§tu je 

to m®nŋ pravdŋpodobn®, protoĤe tam vol² menĢ² procento lid². Ale AmeriĽan® to vid² tak, Ĥe ceny jsou vysok® a Ĥe ekonomika 

si nevede z jejich pohledu tak dobśe, jak by mŋla. Inflace uĤ sice nen² tak velk§, ale kdov², jak se projev² dalĢ² dŋn² kolem 

Hormuzsk®ho prţlivu a v§lky v Ċr§nu. 

D§v§ v§m americko-izraelsk§ v§lka v Ċr§nu smysl? 

Mnŋ d§v§ smysl to, Ĥe je tśeba śeĢit probl®m nukle§rn²ch zbran². Ale tak, jak to bylo v Ċr§nu uskuteĽnŋno, mi to smysl ned§v§, 

protoĤe AmeriĽani tam Ģli skuteĽnŋ nepśipraveni. OĽek§vali, Ĥe bŋhem tś² dnţ vyhraj², dosad² si tam lidi, kteś² spolupracuj² se 

Z§padem, a bude to. Ale to se nepovedlo a teņ je z toho dlouhodobĩ konflikt, kterĩ se rozrţst§. Ċr§n zjistil, Ĥe m§ velkou s²lu v 

tom, Ĥe mţĤe kontrolovat Hormuzskĩ prţliv skrze svoje proxy i v Rud®m mośi. M§ to mnohem vŋtĢ² efekt nejen na ceny ropy, 

ale i hnojiv. A t²m na celou letoĢn² zemŋdŋlskou ¼rodu, ceny potravin a tak d§le. Ned§vno Kongres hlasoval, Ĥe chce m²t vŋtĢ² 

kontrolu nad t²m, jak se bude v§lka v Ċr§nu d§l vyv²jet, pro byli i nŋkteś² republik§nĢt² kongresmani. Ne vŋtĢina, ale vid²me, Ĥe 

jejich podpora Donalda Trumpa uĤ nen² tak Ģirok§. 

Nen² to jen kr§tkodobĩ vĩkyv? 

Śekl bych, Ĥe uĤ jde o urĽitĩ trend. A jsou tam dva efekty. Jeden je, Ĥe nŋkteś² z republik§nţ opravdu pevnŋ vŋś², Ĥe v§lka 

ned§v§ smysl. A druhĩ, Ĥe jak byli doposud semknut² a Trumpa podporovali prakticky ve vĢem, tak jak se teņ bl²Ĥ² podzimn² 

volby, mnoho z nich vid², Ĥe by nemuseli znovu vyhr§t. ZaĽ²naj² razit svoje vlastn² n§zory, aby mŋli vŋtĢ² Ģanci ve sv®m regionu 

nebo okrsku uspŋt. Ta zpoĽ§tku nezlomiteln§ podpora Trumpa zaĽ²n§ erodovat. 

Vid²te u republik§nţ nŋkoho, kdo by ho mohl vyzvat? 

Zat²m ne, sp²Ģ je ot§zka, kdo je vţbec ve hśe. Rĩsuje se samozśejmŋ viceprezident, ministr zahraniĽ², debata o n§sledn²kovi se 

vede. Ale Ĥe by ho teņ chtŋli takzvanŋ impeachovat a zbavit funkce, to mysl²m, Ĥe re§ln§ karta nen². A nen² to ani moĤn®, 

prostŋ i kdyby demokrati jasnŋ vyhr§li, museli by m²t dvoutśetinovou ¼stavn² vŋtĢinu, aby ho mohli zbavit funkce. A to se 

nestane. 

Mirek Topol§nek v ned§vn®m rozhovoru pro Echo ś²kal, Ĥe Trump podle nŋj uĤ m§ omezen® kognitivn² schopnosti. Vid²te to 

stejnŋ? 

Mysl²m si, Ĥe tam je probl®m. On byl vĤdycky vĩstśedn², ale Ľ²m d§l t²m v²c se ukazuje, Ĥe je to uĤ sp²Ģ furiantstv² a neschopnost 

plnŋ uvaĤovat. On m§ sice kolem sebe velice schopn® poradce, ale probl®m je, Ĥe jim Ľasto nenaslouch§. Mysl²m si, Ĥe mezi 

jeho poradci nebyla napś²klad pś²liĢ velk§ shoda, aby zavedl tak vysok§ cla. Oproti ļ²nŋ asi ano, protoĤe tam vid² ten souboj 

jako kl²Ľovou vŋc. Ale proĽ by d§val tak vysok§ cla na Evropu nebo Braz²lii? Cla podle mŋ byla jeho n§pad, kterĩ pśevzal j²m 

urĽenĩ tĩm, ale nakonec si je pak stejnŋ urĽoval on s§m. 

Napad§ v§s jako profesora ekonomie pro Trumpovy ekonomick® kroky nŋjak§ paralela z dŋjin? 

Dś²v byla moĤn§ urĽit§ dohoda, aš uĤ se bav²me o demokratech, nebo i vĩraznŋ konzervativn²ch republik§nech, jako byl 

Ronald Reagan. Trump to Ĥene na ostr® noĤe a m§ Ģtŋst² v tom, Ĥe m§ vŋtĢinu jak v Kongresu, tak v Sen§tu, plus se mu 

podaśilo jmenovat dostateĽnĩ poĽet soudcţ do NejvyĢĢ²ho soudu. Ale i tam nŋkter® pś²pady prohr§l. Americk§ demokracie a 

instituce poś§d hraj² tu roli, jiĤ maj² hr§t. I kdyĤ Trump zpolitizoval vĢe, co mohl, vĽetnŋ ministerstva spravedlnosti, jeĤ bylo do 

velk® m²ry nez§visl®. On si ho v²cem®nŋ podmanil. Kdybych se pod²val d§l do historie, tśeba Franklin Delano Roosevelt ve 

tśic§tĩch letech, kdy byla obrovsk§ krize, udŋlal spoustu bezprecedentn²ch legislativn²ch krokţ. Amerika se stala mnohem v²c 



  

Content /  Pśehled zpr§v  110 

soci§lnŋ orientovanĩm st§tem, byla obrovsk§ nezamŋstnanost. Ale ani tehdy to nebyly tak arbitr§rn² kroky, bylo to mnohem 

v²c promyĢlen® a v mnohem vŋtĢ²m konsenzu. Tśeba Trumpţv ¼tok na americk® univerzity, kde se dŋl§ ĢpiĽkovĩ vĩzkum, je 

taky bezprecedentn². Amerika jde kupśedu pr§vŋ t²m, Ĥe m§ ĢpiĽkovĩ vĩzkum. Na naĢi Kolumbijskou univerzitu uvalil pokutu 

400 milionţ dolarţ, na Harvard jeĢtŋ v²c, od Kalifornsk® univerzity chce miliardu. Do urĽit® m²ry zmrazil granty, bez nichĤ 

z§kladn² vĩzkum nemţĤe fungovat, protoĤe soukrom® firmy potśebuj² rychlou n§vratnost. ģe nŋco mţĤe m²t obrovskĩ efekt za 

sto let? To pro nŋ nen² financovateln®. Ale abych to shrnul: v modern² historii ekonomie podobnou neś²zenou stśelu jako 

Trump nepamatujeme. 

Autor: Ondśej Leinert 

 

Machine ENG translation:  the same text as above  
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Teņ je Ģance pśit§hnout americk® vŋdce. ġpiĽkov² ekonomov® o tom, jak nakopnout Evropu 

ļesk§ republika ani Evropa nebudou dlouhodobŋ konkurenceschopn® bez kvalitnŋjĢ²ho vzdŋl§v§n², silnŋjĢ² podpory 

ĢpiĽkov®ho vĩzkumu a vŋtĢ² ochoty investovat veśejn® prostśedky do inovac². Takov® poselstv² zaznŋlo bŋhem debaty 

poś§dan® Centrem pro ekonomickĩ vĩzkum a doktorsk® studium (CERGE-EI) v prostor§ch Sen§tu, na kter® vystoupili drĤitel 

Nobelovy ceny za ekonomii Philippe Aghion, bĩvalĩ italskĩ premi®r Enrico Letta i spoluzakladatel CERGE-EI Jan ġvejnar. 

Debatŋ pśedch§zela slavnostvn² ceremonie, kdy pśedseda Sen§tu MiloĢ VystrĽil pśedal Phillipu Aghionovi Stś²brnou medaili 

Sen§tu za ăosv²cenĩ a z§sadn² dialog vŋdce s politikyò. Zdţraznil pśitom, Ĥe ekonomick® a spoleĽensk® z§konitosti maj² pro 

rozhodov§n² podobnĩ vĩznam jako legislativa . 

ăPotśebujeme lidi, osobnosti, kter® jsou ochotny kromŋ vŋdeck®ho b§d§n² tak® pśed§vat sv® poznatky, ś²kat sv® n§zory a 

pśesvŋdĽovat ostatn² o spr§vnosti cesty, kter§ respektuje vŋdeck® n§zory,ò śekl VystrĽil. Pr§vŋ dialog mezi vŋdou a politikou 

podle nŋj pśedstavuje zdroj dţvŋry i lepĢ²ch rozhodnut². 

Debata samotn§ se uskuteĽnila pśi pś²leĤitosti 35. vĩroĽ² zaloĤen² CERGE-EI, instituce, kter§ od 90. let pom§hala budovat 

modern² ekonomick® vzdŋl§v§n² a vĩzkum v ļesku pod veden²m ekonoma Jana ġvejnara. Ten bŋhem diskuse pśipomnŋl, Ĥe 

CERGE-EI vznikalo s ambic² dos§hnout stejn® kvality, jakou maj² nejlepĢ² americk§ ekonomick§ pracoviĢtŋ . A to navzdory 

sv®mu dlouhodob®mu fungov§n² s vĩraznŋ menĢ²mi zdroji neĤ srovnateln® instituce v zahraniĽ². 

NejsilnŋjĢ² zbraŕ evropsk® ekonomiky? Lid® 

Co dnes skuteĽnŋ rozhoduje o konkurenceschopnosti ekonomik? Pr§vŋ na tuto ot§zku se zamŋśila Ľ§st diskuse vŋnovan§ 

inovac²m a ekonomick®mu rţstu. Podle Philippe Aghiona, jednoho z nejvlivnŋjĢ²ch ekonomţ v t®to oblasti, uĤ nen² hlavn²m 

zdrojem prosperity levn§ pr§ce nebo prţmyslov§ vĩroba, ale lidskĩ kapit§l. Tedy vzdŋl§n², znalosti a schopnost inovovat . 

ăHlavn²m vstupem inovac² je vzdŋl§v§n²,ò uvedl Aghion. 

Pokud chce Evropa uspŋt v ®śe umŋl® inteligence a technologickĩch zmŋn, mus² podle nŋj vĩraznŋ investovat do kvalitn²ho 

Ģkolstv², vŋdy a vĩzkumu. DţleĤit® pśitom nen² jen univerzitn² vzdŋl§v§n², ale i kvalita z§kladn²ch a stśedn²ch Ģkol. Ty totiĤ lidi 

uĽ² adaptovat se na rychle mŋn²c² se ekonomiku. 

Jan ġvejnar upozornil, Ĥe pr§vŋ vzdŋl§v§n² pśedstavuje jednu z oblast², kde ļesk§ republika zaost§v§. 

ăLidskĩ kapit§l je naĢe eso,ò uvedl s t²m, Ĥe zemŋ nem§ pśebytek pś²rodn²ch zdrojţ ani velikost trhu, a jej² budoucnost proto 

stoj² pśedevĢ²m na schopnosti vychov§vat talentovan® lidi. ļesko podle nŋj st§le nedok§zalo vybudovat univerzitu svŋtov® 

¼rovnŋ a dlouhodobŋ podinvestov§v§ excelenci ve vzdŋl§v§n² a vĩzkumu. 

Pśestat financovat prţmŋr 

Siln® poselstv² zaznŋlo tak® od ekonoma G®rarda Rolanda, kterĩ pţsob² v CERGE-EI i na University of California v Berkeley. 

Evropa podle nŋj nebude schopna konkurovat Spojenĩm st§tţm a ļ²nŋ, pokud bude sv® omezen® zdroje rozmŋlŕovat mezi 

pś²liĢ mnoho prţmŋrnĩch instituc². ăMus²me se bezohlednŋ soustśedit na excelenci,ò śekl Roland. 

SilnŋjĢ² evropsk® financov§n² vĩzkumu je podle nŋj nutn®. Nem§ ale nahrazovat n§rodn² podporu. Naopak, obŋ ¼rovnŋ se 

mus² doplŕovat. Jako pś²klad uv§dŋl Evropskou vĩzkumnou radu (ERC). 

Ta podle Aghiona pśedstavuje jeden z nejlepĢ²ch evropskĩch n§strojţ financov§n² ĢpiĽkov® vŋdy. Evropsk® financov§n² m§ bĩt 

podle nich komplement§rn² k n§rodn²mu, nikoliv konkurenĽn². 

Stejnŋ dţleĤit® je podle Rolanda i soukrom® financov§n², bŋĤn® na americkĩch univerzit§ch. Pśipomnŋl zkuĢenost z Berkeley, 

kde vŋtĢina zdrojţ nepoch§z² od st§tu, ale ze soukromĩch darţ, nadac² a partnerstv² . ăJe to doplnŋk veśejn®ho financov§n², ne 

n§hrada,ò zdţraznil. 

https://app.mediaboard.com/article/7044579820/522e7c70f7d6f1f8404f?query=%22CERGE-EI%22&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTQsIndpZCI6MTM5NiwiYWlkIjo3MDQ0NTc5ODIwfQ.Y3WPZW8iTd1PEpzuudxWFnibrgD_H5-rwruHKfs2cV8
https://ekonomickydenik.cz/ted-je-sance-pritahnout-americke-vedce-spickovi-ekonomove-evropa/
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ġance pro Evropu: vŋdci z USA zaĽ²naj² v§hat 

Diskuse se dotkla tak® geopolitick® zmŋny. A toho, jak by tento glob§ln² posun mohl Evropŋ pomoci. Aghion upozornil, Ĥe 

Ľ§st vĩzkumn²kţ dnes kvţli nejist®mu prostśed² ve Spojenĩch st§tech zaĽ²n§ v²ce uvaĤovat o Evropŋ. 

Evropa m§ podle nŋj Ģanci pśit§hnout ĢpiĽkov® mozky. Alespoŕ pokud nab²dne stabiln² financov§n², kvalitn² instituce a 

otevśenost vţĽi zahraniĽn²m vŋdcţm. ăJe velmi dţleĤit® v²tat zahraniĽn² vĩzkumn²ky,ò doplnil Roland. 

Vĩzkum mus² bĩt zamŋśen na vĩsledky, ne granty 

DţleĤitou ot§zku otevśel bŋhem diskuse bĩvalĩ guvern®r ļesk® n§rodn² banky Miroslav Singer: jak zajistit, aby ¼spŋch 

vĩzkumu nest§l na schopnosti z²sk§vat granty, ale na skuteĽnĩch vĩsledc²ch. Upozornil, Ĥe Ľ§st veśejnĩch programţ podporuje 

samotn® utr§cen² penŋz za vĩzkum bez jasn®ho dopadu na inovace nebo produktivitu . 

Aghion souhlasil, Ĥe Evropa mus² bĩt mnohem pś²snŋjĢ² pśi vyhodnocov§n² vĩsledkţ . Na zkuĢenosti z Francie uk§zal, Ĥe 

nŋkter® programy fungovaly sp²Ģe jako skryt§ podpora firem, zat²mco c²len® programy zamŋśen® na excelenci pśinesly lepĢ² 

vĩsledky. ăNemŋli bychom opakovat programy, kter® nefunguj²,ò uvedl. 

Z§sadn² proto podle nŋj je ex-post evaluace, tedy systematick® hodnocen² toho, zda veśejnŋ financovanĩ vĩzkum skuteĽnŋ 

pśinesl vĩsledky. 

Konkurence m²sto federalizace 

Aghion bŋhem debaty odm²tl pśedstavu centralizovan® feder§ln² Evropy. ăNevŋś²m ve feder§ln² Evropu. Vŋś²m v konkurenci 

mezi n§mi, kter§ n§s bude tlaĽit kupśedu,ò śekl. Evropsk® zemŋ by podle nŋj mŋly z§roveŕ spolupracovat i soutŋĤit , podobnŋ 

jako pśedn² americk® univerzity, kter® soupeś² o talent, ale z§roveŕ spolupracuj² ve vĩzkumu. 

Pokud chce bĩt Evropa , nebude podle ekonomţ rozhoduj²c² jen regulace nebo prţmyslov§ politika. Kl²Ľov® bude, zda dok§Ĥe 

vytvośit prostśed², kter® podporuje vzdŋl§n², pśitahuje talent a soustavnŋ investuje do tŋch nejlepĢ²ch. 

Autor: Karol²na Novotn§ 

 

Machine ENG translation:  

Now Is the Chance to Attract American Scientists. Leading Economists on How to Revitalize Europe  

ekonomickydenik.cz, June 16,  2026 

Neither the Czech Republic nor Europe will be competitive in the long term without higher -quality education, stronger 

support for cutting -edge research, and a greater willingness to invest public funds in innovation. This message was conveyed 

during a debate organized by the Center for Economic Research and Graduate Education (CERGE-EI) at the Senate, featuring 

Nobel Prize in Economics laureate Philippe Aghion, former Italian Prime Minister Enrico Letta, and CERGE-EI co-founder Jan 

ġvejnar. 

The debate was preceded by a formal ceremony during which Senate President MiloĢ VystrĽil presented Philippe Aghion with 

the Senateõs Silver Medal for òenlightened and substantive dialogue between scientists and policymakers.ó He emphasized 

that economic and social principles are just as important for decision-making as legislation. 

òWe need peopleñindividualsñwho, in addition to conducting scientific research, are also willing to share their knowledge, 

express their opinions, and convince others of the correctness of a path that respects scientific views,ó said VystrĽil. According 

to him, it is precisely this dialogue between science and politics that serves as a source of trust and better decisions. 

The debate itself took place on the occasion of the 35th anniversary of the founding of CERGE-EI, an institution that has 

helped build modern economic education and research in the Czech Republic since the 1990s under the leadership of 

economist Jan ġvejnar. During the discussion, ġvejnar recalled that CERGE-EI was founded with the ambition of achieving the 

same quality as the best American economic research centersñdespite having operated for many years with significantly 

fewer resources than comparable institutions abroad. 

The European Economyõs Strongest Asset? People 

What truly determines the competitiveness of economies today? The part of the discussion devoted to innovation and 

economic growth focused precisely on this question. According to Philippe Aghion, one of the most influential economists in 

this field, the main source of prosperity is no longer cheap labor or industrial production, but human capital ñthat is, 

education, knowledge, and the ability to innovate. òThe main driver of innovation is education,ó Aghion stated. 
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If Europe wants to succeed in the era of artificial intelligence and technological change, he argued, it must invest significantly 

in high-quality education, science, and research. What matters here is not only university education but also the quality of 

elementary and secondary schools. These institutions teach people to adapt to a rapidly changing economy. 

Jan ġvejnar pointed out that education is precisely one of the areas where the Czech Republic is lagging behind. 

òHuman capital is our trump card,ó he said, noting that the country lacks both an abundance of natural resources and a large 

market, and its future therefore depends primarily on its ability to nurture talented people. According to him, the Czech 

Republic has still not managed to build a world -class university and has long underinvested in excellence in education and 

research. 

Stop Funding Mediocrity  

A strong message also came from economist G®rard Roland, who works at CERGE-EI and the University of California, 

Berkeley. According to him, Europe will not be able to compete with the United States and China if it spreads its limited 

resources too thinly among too many mediocre institutions. òWe must focus relentlessly on excellence,ó Roland said. 

He believes that stronger European research funding is necessary. However, it should not replace national support. On the 

contrary, the two levels must complement each other. He cited the European Research Council (ERC) as an example. 

According to Aghion, the ERC represents one of the best European instruments for funding cutting-edge science. European 

funding, they argue, should be complementary to national funding, not competitive.  

Private funding, common at American universities, is equally important, according to Roland. He recalled the experience at 

Berkeley, where most funding does not come from the state but from private donations, foundations, and partnerships. òItõs a 

supplement to public funding, not a replacement,ó he emphasized. 

An Opportunity for Europe: U.S. Researchers Are Beginning to Hesitate 

The discussion also touched on geopolitical shifts and how this global shift could help Europe. Aghion pointed out that, due 

to the uncertain environment in the United States, some researchers are now beginning to consider Europe more seriously. 

According to him, Europe has a chance to attract top talentñat least if it offers stable funding, high -quality institutions, and 

openness toward foreign researchers. òIt is very important to welcome foreign researchers,ó Roland added. 

Research Must Focus on Results, Not Grants 

During the discussion, Miroslav Singer, former governor of the Czech National Bank, raised an important question: how to 

ensure that the success of research is based not on the ability to secure grants, but on actual results. He pointed out that 

some public programs simply encourage spending money on research without a clear impact on innovation or productivity.  

Aghion agreed that Europe must be much stricter in evaluating results. Citing the experience in France, he noted that some 

programs functioned more as hidden support for companies, while targeted programs focused on excellence yielded better 

results. òWe shouldnõt repeat programs that donõt work,ó he said. 

According to him, ex-post evaluationñthat is, a systematic assessment of whether publicly funded research has actually 

yielded resultsñis therefore essential. 

Competition Instead of Federalization 

During the debate, Aghion rejected the idea of a centralized federal Europe. òI donõt believe in a federal Europe. I believe in 

competition among us, which will push us forward,ó he said. In his view, European countries should both cooperate and 

compete, much like leading American universities, which compete for talent but also collaborate on research. 

If Europe wants to succeed, economists say that regulation and industrial policy alone will not be decisive. The key will be 

whether it can create an environment that supports education, attracts talent, and consistently invests in the best and 

brightest. 

Author: Karol²na Novotn§ 
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Kreativn² destrukce v ®śe AI. St§ty hledaj² recept, jak kvţli robotţm neztratit celou generaci mladĩch 

Vl§dy po cel®m svŋtŋ zaĽ²naj² propojovat politiku v oblasti umŋl® inteligence se vzdŋl§v§n²m a soci§ln² ochranou, aby 

zabr§nily n§rţstu nezamŋstnanosti, p²Ģe businessovĩ newsletter 11am . 

Obavy o ztr§tu pracovn²ch m²st vyvol§vaj² zejm®na u mladĩch lid² anti-AI populismus a odpor k velkĩm technologickĩm 

firm§m. 

Podle nobelisty Philippe Aghiona  mus² st§ty po vzoru d§nsk®ho modelu flexicurity propojit snadn® propouĢtŋn² s intenzivn² 

podporou rekvalifikac². 

Politici na cel®m svŋtŋ nyn² stoj² pśed nelehkĩm ¼kolem: postarat se o ty, kter® umŋl§ inteligence (AI) pśiprav² o Ĥivobyt². 

Pokud se jim podaś² poskytnout lidem rekvalifikace a nov§ zamŋstn§n², zvĩĢ² AI prosperitu cel® spoleĽnosti. V opaĽn®m 

pś²padŋ vĢak hroz², Ĥe tato technologie vyvol§ spoleĽensk® nepokoje. 

Vl§dy proto zaĽ²naj² propojovat politiku v oblasti AI se vzdŋl§v§n²m, rekvalifikacemi a ochranou lid² na trhu pr§ce. Napś²klad 

britsk§ ministrynŋ pro technologie Liz Kendallov§ slibuje , Ĥe umŋl§ inteligence v jej² zemi bude ăpracovat ve prospŋch 

pracovn²kţò. 

Singapursk§ vl§da si zase stanovila za c²l zvl§dnout ăpśechod k umŋl® inteligenci bez n§rţstu nezamŋstnanostiò. Svĩm 

obĽanţm nab²z² intenzivn² rekvalifikaĽn² podporu a bezplatnĩ pś²stup k pr®miovĩm n§strojţm AI, pokud absolvuj² vybran® 

kurzy. M²stn² univerzity maj² mezit²m za ¼kol prţbŋĤnŋ aktualizovat uĽebn² pl§ny podle toho, jak umŋl§ inteligence mŋn² 

dovednosti poĤadovan® na trhu pr§ce. 

Tyto a podobn® programy reflektuj² rostouc² obavy vyspŋlĩch ekonomik z toho, Ĥe pokud zmŋny na trhu pr§ce zpţsoben® 

umŋlou inteligenc² nepodchyt² vĽas, mohly by v®st k odporu voliĽţ a v krajn²ch pś²padech aĤ k soci§ln²m bouś²m. Mŋn² se totiĤ 

¼plnŋ vĢechno: jak® dovednosti firmy oceŕuj², kter® ¼koly automatizuj² a jak§ pracovn² m²sta vytv§śej², nebo naopak ruĢ². 

Mezin§rodn² mŋnovĩ fond odhaduje , Ĥe pśibliĤnŋ kaĤd® des§t® voln® pracovn² m²sto ve vyspŋlĩch ekonomik§ch nyn² 

vyĤaduje aspoŕ jednu novou dovednost, jeĤ je Ľasto spojena pr§vŋ s AI. Nŋkter® sektory jako bankovnictv² Ľi poradenstv² uĤ 

zaĽaly v souvislosti se zav§dŋn²m AI propouĢtŋt a m®nŋ nab²rat. Zvl§Ģtŋ mlad® pracovn²ky, kteś² na trh pr§ce teprve vstupuj², 

ohroĤuje zmenĢuj²c² se nab²dka juniorn²ch pracovn²ch m²st, neboš umŋl§ inteligence je Ľasto vyuĤ²v§na pr§vŋ pro rutinn² 

¼koly, jeĤ dś²ve pśedstavovaly prvn² krok v dan®m povol§n². 

Nov§ technologie zat²m k masov® nezamŋstnanosti nevedla a ani ekonomickĩ vĩzkum jednoznaĽnŋ neprok§zal , zda AI v²ce 

pracovn²ch m²st vytvoś², nebo zruĢ². Politicky vĩbuĢnĩm t®matem je vĢak uĤ teņ. Ned§vnĩ koment§ś Financial Times poukazuje 

na rapidn² vzestup antiAI populismu, poh§nŋn®ho pr§vŋ obavami o pracovn² m²sta a soukrom² a broj²c²ho proti vĩstavbŋ 

datovĩch center, rostouc² soci§ln² nerovnosti a koncentraci moci ve velkĩch technologickĩch firm§ch. 

Rozzloben§ ml§deĤ 

Tento odpor je patrnĩ zejm®na u mladĩch lid². ġ²ś² se pś²pady, kdy univerzitn² studenti pśi promoc²ch vyp²skali śeĽn²ky hovoś²c² 

na t®ma umŋl® inteligence, protestovali proti pouĤ²v§n² AI n§strojţ pśi slavnostn²ch ceremoni²ch a odm²tali kontrakty univerzit 

s velkĩmi technologickĩmi firmami. 

Podle Bloombergu se postoje studentţ k AI rychle mŋn². Technologie se sice ob§v§ jen kolem 40 procent z nich, nadĢen² ale 

sl§bne. Zat²mco loni se za nadĢence oznaĽovala v²ce neĤ tśetina studentţ, nyn² je to zhruba pŋtina. Pod²l naĢtvanĩch naopak 

vzrostl z 22 na 31 procent. Nov§ technologie se rozĢiśuje pr§vŋ v dobŋ, kdy se tito mlad² absolventi snaĤ² vstoupit na trh 

pr§ce, ale jejich moĤnosti z²skat st§Ĥe Ľi pozice pro zaĽ²naj²c² administrativn² nebo analytick® pracovn²ky se rapidnŋ zhorĢuj². 

https://app.mediaboard.com/article/7030886492/8a95205ed0c57c4ff06d?query=Aghion&auth=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJleHAiOjE3ODY3ODc5MTQsIndpZCI6MTM5NiwiYWlkIjo3MDMwODg2NDkyfQ.Abf6ttitlQ-pd_S2o2EuIcm4cI4BH5GTHAP5lZaGtGs
https://www.e15.cz/byznys/technologie-a-media/kreativni-destrukce-v-ere-ai-staty-hledaji-recept-jak-kvuli-robotum-neztratit-celou-generaci-mladych-1433535
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Historickou paralelu s n§stupem mechanizace nelze pśehl®dnout. Takzvan² luddit® na poĽ§tku 19. stolet² rozb²jeli pletac² 

stroje, aby chr§nili sv® Ĥivobyt² a zabr§nili sniĤov§n² mezd, znehodnocov§n² svĩch dovednost² a sl§bnut² sv® vyjedn§vac² s²ly. 

DneĢn² odpor vţĽi AI se nese v podobn®m duchu. 

T²m, jak technologick® zmŋny vznikaj² a jak n§slednŋ promŋŕuj² firmy, pracovn² m²sta i rozdŋlen² ekonomickĩch pś²leĤitost² a 

ziskţ, se dlouhodobŋ zabĩv§ loŕskĩ nositel Nobelovy ceny za ekonomii Philippe Aghion . Ten ve sv® ned§vn® pśedn§Ģce v 

Praze vysvŋtlil proces ăkreativn² destrukceò: momentu, kdy ekonomickĩ pokrok nahrazuje star® technologie a zpţsob pr§ce, 

coĤ vede k nahrazov§n² starĩch firem novĩmi. 

Ekonomiky prosperuj² a rostou, kdyĤ nov® spoleĽnosti, technologie a n§pady zpochybŕuj² a nahrazuj² to, co existovalo dś²ve. 

Tento proces vĢak m§ sv® v²tŋze a poraĤen®. Tŋm prvn²m otev²r§ nov® pś²leĤitosti, druhĩm naopak sniĤuje hodnotu jejich 

dovednost², ohroĤuje jejich podnik§n² a niĽ² profesn² vyhl²dky. 

Kreativn² destrukce je zdrojem rţstu, takĤe ned§v§ smysl ji zastavit. Nov® technologie vĤdy pśin§Ģej² nejistotu, ztr§tu nŋkterĩch 

pracovn²ch m²st i dodateĽn® n§klady pro firmy, kter® se musej² pśizpţsobit. Aby vl§dy mohly d§le podporovat inovace a aby 

tyto  zmŋny nevedly k rostouc²mu odporu, musej² podle Aghiona  budovat instituce, jeĤ lidem pomohou n§klady pśechodu 

zvl§dnout. 

To nejlepĢ² z Evropy i z Ameriky 

V pś²padŋ umŋl® inteligence to podle nŋj znamen§ spojit siln® str§nky americk®ho a evropsk®ho modelu a vyhnout se tŋm 

slabĩm. Spojen® st§ty maj² hlubok® kapit§lov® trhy, lepĢ² podm²nky pro vznik novĩch firem a vyĢĢ² toleranci k riziku. Evropa m§ 

zase silnŋjĢ² soci§ln² ochranu, kter§ lidem pom§h§ pśeklenout ztr§tu pr§ce, nemoc Ľi jin® Ĥivotn² otśesy. Stinnou str§nkou 

americk®ho pś²stupu je nejistota, toho evropsk®ho strnulost. Tyto dva pś²stupy jsou Ľasto ch§p§ny jako odliĢn®, ale Aghion  

argumentuje, Ĥe je potśeba je zkombinovat. 

Podle Aghiona  jsou kl²Ľov® hlavnŋ tśi podm²nky. Prvn² je konkurence, kter§ udrĤ² ekonomiku otevśenou novĩm firm§m a 

n§padţm. Pokud trh ovl§dne nŋkolik dominantn²ch hr§Ľţ, inovace pśestanou poh§nŋt zmŋnu a stanou se zdrojem jejich trĤn² 

moci. 

Druhou podm²nkou je vzdŋl§v§n². To m§ lidem pomoci osvojit si dovednosti, po nichĤ bude na trhu pr§ce popt§vka, a z§roveŕ 

rozĢ²śit okruh tŋch, kdo se mohou na novĩch technologi²ch pod²let. Aghion  v t®to souvislosti mluv² o ăztracenĩch Einsteinech 

a Mari²ch Curieò, tedy o dŋtech, jejichĤ talent se kvţli slab®mu z§zem², horĢ²m Ģkol§m nebo nedostatku pś²leĤitost² nikdy 

nerozvine. 

Tśet²m pil²śem je aktivn² politika podporuj²c² zamŋstnanost, soci§ln² ochrana a pruĤnĩ trh pr§ce. C²lem je zabr§nit tomu, aby 

technologick§ zmŋna vedla k rţstu chudoby, a z§roveŕ pomoci propuĢtŋnĩm pracovn²kţm rychle naj²t uplatnŋn² v odvŋtv²ch, 

kde vznikaj² nov§ m²sta. Soci§ln² ochrana proto mus² chr§nit lidi, ale nesm² v®st k jejich odchodu z trhu pr§ce. M§ pracovn²ky 

motivovat k hled§n² zamŋstn§n², umoĤnit jim rekvalifikaci a firm§m z§roveŕ ponechat dostateĽnĩ prostor pro naj²m§n² i 

propouĢtŋn². 

D§nsk§ inspirace 

Aghion  jako pś²klad t®to komplementarity uv§d² d§nskĩ syst®m ă flexicurity ò, kterĩ spojuje flexibilitu pro firmy s jistotou 

(security) pro zamŋstnance. Zamŋstnavatel® mohou sice relativnŋ snadno propouĢtŋt, ale lid®, kteś² pśijdou o pr§ci, dost§vaj² 

Ģtŋdrou podporu v nezamŋstnanosti, rekvalifikaci a aktivn² pomoc pśi hled§n² nov®ho zamŋstn§n². 

D§nsk® pojiĢtŋn² v nezamŋstnanosti mţĤe u n²zkopś²jmovĩch pracovn²kţ nahradit aĤ 90 procent pśedchoz²ho vĩdŋlku, pśiĽemĤ 

d§vky mohou bĩt vypl§ceny aĤ dva roky. SouĽasnŋ jsou ale lid® na d§vk§ch povinni hledat si aktivnŋ zamŋstn§n², pśij²mat 

nab²dky nebo se vzdŋl§vat. 

Tento syst®m podporuje schopnost lid² mŋnit pr§ci a moĤnost firem zamŋstn§vat jen ty, pro nŋĤ maj² produktivn² uplatnŋn². 

Pś²liĢ obt²Ĥn® propouĢtŋn² totiĤ brzd² zmŋny, produktivitu i rţst. Podle ¼dajţ d§nsk® vl§dy zmŋn² kaĤdĩ rok zamŋstn§n² v 

soukrom®m sektoru zhruba Ľtvrtina D§nţ. SnadnŋjĢ² naj²m§n² a propouĢtŋn² z§roveŕ sniĤuje riziko pro firmy, takĤe jsou 

ochotnŋjĢ² d§t Ģanci i lidem, kteś² by jinak zţstali mimo trh pr§ce. 

Pr§vŋ proto se d§nskĩ model objevil i v Ľeskĩch debat§ch o reform§ch a N§rodn² ekonomick§ rada vl§dy navrhla modernizaci 

z§kon²ku pr§ce, vĽetnŋ vŋtĢ² flexibility pśi propouĢtŋn² v kombinaci s odstupnĩm. 

D§nskĩ model je inspirativn², ale nen² univerz§ln²m n§vodem pro vĢechny. KaĤd§ zemŋ mus² tento princip pśizpţsobit svĩm 

vlastn²m instituc²m, trhu pr§ce a m²śe dţvŋry mezi st§tem, podniky a pracovn²ky. 
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Flexikurita je totiĤ drah§. Podle Organizace pro hospod§śskou spolupr§ci a rozvoj patś² vĩdaje D§nska na aktivn² politiku 

zamŋstnanosti k nejvyĢĢ²m mezi Ľlenskĩmi zemŋmi. D§nsko si tuto politiku mţĤe dovolit, protoĤe vysok® danŋ jsou vyv§Ĥeny 

vysokou dţvŋrou ve veśejn® instituce. I ono ale nyn² svou politiku reformuje , aby sv® zdroje vyuĤ²valo jeĢtŋ efektivnŋji. 

Autor: Dana H§jkov§ 

 

Machine ENG translation:  

Creative Destruction in the Age of AI. Governments Are Seeking a Solution to Prevent Losing an Entire Generation of 

Young People to Robots  

e15.cz, June 13, 2026 

Governments around the world are beginning to link artificial intelligence policy with education and social protection to 

prevent a rise in unemployment, according to the business newsletter 11am. 

Fears of job losses are fueling anti-AI populism and resistance to big tech companies, particularly among young people. 

According to Nobel laureate Philippe Aghion , governments must follow the Danish model of flexicurity by combining easy 

layoffs with intensive support for retraining.  

Politicians around the world now face a difficult task: taking care of those whom artificial intelligence (AI) will displace from 

their livelihoods. If they succeed in providing people with retraining and new jobs, AI will increase the prosperity of socie ty as 

a whole. Otherwise, however, there is a risk that this technology will spark social unrest. 

Governments are therefore beginning to link AI policy with education, retraining, and labor market protections. For example, 

British Minister for Technology Liz Kendall promises that artificial intelligence in her country will òwork for the benefit of 

workers.ó 

The Singaporean government, for its part, has set a goal of managing òthe transition to artificial intelligence without an 

increase in unemployment.ó It offers its citizens intensive retraining support and free access to premium AI tools if they 

complete selected courses. Meanwhile, local universities are tasked with continuously updating their curricula as artificial 

intelligence changes the skills required in the labor market. 

These and similar programs reflect the growing concern among advanced economies that if they fail to address the changes 

in the labor market caused by artificial intelligence in a timely manner, it could lead to voter backlash and, in extreme cases, 

even social unrest. After all, everything is changing: the skills companies value, the tasks they automate, and the jobs they 

createñor, conversely, eliminate. 

The International Monetary Fund estimates that approximately one in ten job openings in advanced economies now requires 

at least one new skill, which is often linked to AI. Some sectors, such as banking and consulting, have already begun laying off 

workers and hiring fewer people in connection with the introduction of AI. Young workers, in particular, who are just entering 

the labor market, are threatened by a shrinking supply of entry-level jobs, as artificial intelligence is often used precisely for 

routi ne tasks that previously represented the first step in a given profession. 

So far, the new technology has not led to mass unemployment, and economic research has not conclusively proven whether 

AI will create or eliminate more jobs. However, it is already a politically explosive issue. A recent commentary in the Financial 

Times points to the rapid rise of anti -AI populism, fueled precisely by concerns about jobs and privacy and railing against the 

construction of data centers, growing social inequality, and the concentration of power in large technology companies.  

Angry Youth 

This resistance is particularly evident among young people. There are increasing instances of college students booing 

speakers addressing the topic of artificial intelligence at graduation ceremonies, protesting the use of AI tools during thes e 

ceremonies, and rejecting their universitiesõ contracts with major tech companies. 

According to Bloomberg, studentsõ attitudes toward AI are changing rapidly. While only about 40 percent of them are 

concerned about the technology, enthusiasm is waning. Whereas last year more than a third of students described themselves 

as enthusiasts, now itõs roughly one-fifth. Conversely, the proportion of those who are angry has risen from 22 to 31 percent. 

The new technology is spreading just as these young graduates are trying to enter the job market, but their chances of 

securing internships or entry-level administrative or analytical positions are rapidly deteriorating.  
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The historical parallel with the advent of mechanization cannot be overlooked. In the early 19th century, the so-called 

Luddites smashed knitting machines to protect their livelihoods and prevent wage cuts, the devaluation of their skills, and t he 

weakening of their bargaining power. Todayõs resistance to AI is driven by a similar spirit. 

Philippe Aghion , last yearõs Nobel laureate in economics, has long studied how technological changes arise and how they 

subsequently transform companies, jobs, and the distribution of economic opportunities and profits. In a recent lecture in 

Prague, he explained the process of òcreative destructionó: the moment when economic progress replaces old technologies 

and ways of working, leading to the replacement of old companies with new ones.  

Economies prosper and grow when new companies, technologies, and ideas challenge and replace what existed before. 

However, this process has its winners and losers. For the former, it opens up new opportunities; for the latter, it diminishes the 

value of their skills, threatens their businesses, and destroys their career prospects. 

Creative destruction is a source of growth, so it makes no sense to stop it. New technologies always bring uncertainty, job 

losses, and additional costs for companies that must adapt. According to Aghion, in order for governments to continue 

supporting inn ovation and to ensure that these changes do not lead to growing resistance, they must build institutions that 

help people manage the costs of the transition.  

The Best of Both Worlds: Europe and America 

In the case of artificial intelligence, he argues, this means combining the strengths of the American and European models 

while avoiding their weaknesses. The United States has deep capital markets, better conditions for starting new businesses, 

and a higher tolerance for risk. Europe, on the other hand, has stronger social protections that help people weather job loss, 

illness, or other life upheavals. The downside of the American approach is uncertainty; that of the European approach is 

rigidity. These two approaches are often viewed as distinct, but Aghion argues that they need to be combined. 

According to Aghion , three conditions are particularly crucial. The first is competition, which keeps the economy open to new 

companies and ideas. If a few dominant players come to control the market, innovation ceases to drive change and instead 

becomes a source of their market power. 

The second condition is education. This is meant to help people acquire the skills that will be in demand in the labor market, 

while also expanding the pool of those who can contribute to new technologies. In this context, Aghion  speaks of òlost 

Einsteins and Marie Curiesóñthat is, children whose talent will never develop due to a disadvantaged background, poor 

schools, or a lack of opportunities. 

The third pillar is an active policy promoting employment, social protection, and a flexible labor market. The goal is to pre vent 

technological change from leading to an increase in poverty, while helping laid -off workers quickly find employment in 

sectors where new jobs are being created. Social protection must therefore safeguard people, but it must not lead to their 

withdrawal from the labor market. It should motivate workers to seek employment, enable them to retrain, and at the same 

time allow companies sufficient leeway to hire and lay off workers. 

Danish Inspiration 

Aghion  cites the Danish òflexicurityó system as an example of this complementarity, which combines flexibility for companies 

with security for employees. While employers can lay off workers relatively easily, people who lose their jobs receive generous 

unemployment benefits, retraining, and active assistance in finding new employment. 

For low-income workers, Danish unemployment insurance can replace up to 90 percent of their previous earnings, with 

benefits payable for up to two years. At the same time, however, people receiving benefits are required to actively seek 

employment, accept job offers, or pursue education. 

This system supports peopleõs ability to change jobs and enables companies to hire only those for whom they have 

productive roles. After all, overly difficult firing procedures hinder change, productivity, and growth. According to Danish 

government data, roughly one-quarter of Danes change jobs in the private sector each year. At the same time, making it 

easier to hire and fire reduces the risk for companies, making them more willing to give a chance even to people who would 

otherwise remain outside the labor market. 

This is precisely why the Danish model has emerged in Czech debates on reforms, and the governmentõs National Economic 

Council has proposed modernizing the Labor Code, including greater flexibility in dismissals combined with severance pay. 

The Danish model is inspiring, but it is not a one-size-fits-all solution. Each country must adapt this principle to its own 

institutions, labor market, and the level of trust between the state, businesses, and workers. 
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Flexicurity is, after all, expensive. According to the Organization for Economic Cooperation and Development, Denmarkõs 

spending on active labor market policies ranks among the highest among member countries. Denmark can afford this policy 

because high taxes are offset by a high level of trust in public institutions. However, even Denmark is now reforming its 

policies to use its resources even more effectively. 

Author: Dana H§jkov§ 
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